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A. Introduction 

The West Contra Costa Unified School District (“the District”) hereby provides the continuing disclosure 
annual report pursuant to the Continuing Disclosure Agreements in connection with the following 
financings for the fiscal year ended June 30, 2013 (“the Annual Report”): 
 
 
Dated Date 

Base 
CUSIP

(1)
 

 
Par Amount 

 
Name of Issue 

November 1, 2001 952347 $28,610,000.00 2001 General Obligation Refunding Bonds, Series A 

November 1, 2001 952347 10,255,000.00 2001 General Obligation Refunding Bonds, Series B 

August 1, 2004 952347 69,999,376.75 General Obligation Bonds, Election of 2002, Series C 

October 19, 2005 952347 99,998,106.10 
General Obligation Capital Appreciation Bonds, Election 
of 2002, Series D 

May 17, 2006 952347 70,000,000.00 General Obligation Bonds, Election of 2005, Series A 

July 15, 2008 952347 120,000,000.00 General Obligation Bonds, Election of 2005, Series B 

September 3, 2009 952347 52,084,759.30 
2009 General Obligation Bonds, Election of 2005, 
Series C-1 (Tax Exempt) 

September 3, 2009 952347 52,825,000.00 
2009 General Obligation Bonds, Election of 2005, 
Series C-2 (Federally Taxable – Issuer Subsidy – Build 
America Bonds) 

September 3, 2009 952347 57,860,000.00 2009 General Obligation Refunding Bonds 

June 24, 2010 952347 25,000,000.00 
General Obligation Bonds, Election of 2005, Series D-1 
(Qualified School Construction Bonds – Direct Payment 
to District) (Federally Taxable) 

June 24, 2010 952347 2,499,949.20 
General Obligation Bonds, Election of 2005, Series D-2  
(Tax-Exempt) 

August 25, 2011 952347 85,565,000.00 2011 General Obligation Refunding Bonds
 

November 22, 2011 952347 79,000,000.00 General Obligation Bonds, Election of 2010, Series A 

November 22, 2011 952347 21,000,000.00 
General Obligation Bonds, Election of 2010, Series A-1 
(Qualified School Construction Bonds – Direct Payment) 
(Federally Taxable) 

July 10, 2012 952347 98,200,000.00 2012 General Obligation Refunding Bonds 

October 31, 2013 952347 40,000,000.00 General Obligation Bonds, Election of 2010, Series B
(a)

 

October 31, 2013 952347 85,000,000.00 General Obligation Bonds, Election of 2012, Series A
(a)

 
(a)

 These bonds were issued subsequent to the reporting period covered by this report. 
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Dated Date 

Base 
CUSIP

(1)
 

 
Par Amount 

 
Name of Issue 

September 9, 2005 952348 $10,600,000.00 
Taxable Certificates of Participation (2005 Refinancing 
Project) 

 (1) CUSIP identifiers have been provided by CUSIP Global Services. CUSIP is a registered trademark of the American Bankers Association. 
CUSIP Global Services (CGS) is managed on behalf of the American Bankers Association by S&P Capital IQ. Copyright © 2014 CUSIP Global 
Services. All rights reserved. Use of CUSIP identifiers provided herein is for personal, non-commercial use only.  Neither the District nor 
the Underwriter takes any responsibility for the accuracy of such identifiers. 
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B. Annual Report 

The following Annual Report is submitted pursuant to the Continuing Disclosure Certificates for the 
financings referenced in Section A. Each disclosure item is listed below with the required information or 
reference to the location of the required information. For background information on each item, please 
refer to the official statement for each issue (cover pages are included in Section G). 

1. Audited Financial Statements for Year Just Ended (Fiscal Year 2012/13)  

Enclosed — See Section H. 

2. Current Year Budget (Fiscal Year 2013/14) 

Enclosed – See Section I. 

In addition, the following table summarizes the District’s historical General Fund revenues, 
expenditures, and fund balances from fiscal year 2009/10 through 2012/13.  The table also includes 
budget figures for 2013/14.  Year-end fund balance is comprised of reserved and unreserved funds, 
including a reserve for economic uncertainty. 

Revenue, Expenditures and Fund Balances 

      
     First 
 Actual Actual Actual Actual Interim Report 

     2009/10(a)     2010/11(a)(c) 2011/12(a)(c)   2012/13(a)(c)   2013/14(b)(d) 

      
Total Revenue $257,558,730 $266,553,246 $267,119,539 $258,597,051 $276,599,451 
      
Total Expenditures (265,658,489) (259,705,474) (269,534,640) (265,135,820) (291,762,874) 
      
Other Financing Sources/Uses 804,959 2,700,512 8,446,212 634,127 (1,136,249) 

      
Net Change In Fund Balances (7,294,800) 9,548,284 6,031,111 (5,904,642) (16,299,672) 
      
Fund Balance July 1 48,346,747 47,354,945 56,903,229 62,934,340 45,359,973 

      
Fund Balance June 30 $41,051,947 $56,903,229 $62,934,340 $57,029,698 $29,060,301 

            
(a) Derived from Audited Financial Statements. 
(b) District’s First Interim Report as of October 31, 2013. 
(c) The General Fund information in the Audited Financial Statements as of June 30, 2011, 2012, and 2013, includes the Special Reserve for 

Other than Capital Outlay Projects Fund, to conform to GASB Statement No. 54’s definition of governmental funds. 
(d) The General Fund information in the 2013/14 First Interim Report does not include information for the Special Reserve Fund for Other than 

Capital Outlay Projects Fund. 

 
For past information on deficited and undeficited revenue limit information, see Section J for excerpts 
from the District’s unaudited actuals. Beginning in fiscal year 2013-14, there is a new funding model for 
school districts in California and revenue limit information will no longer be utilized.
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3. Average Daily Attendance  

The following table summarizes the District's historical and current year estimated average daily 
attendance as reported at P-2.   

  

Academic Year Average Daily Attendance(a) 

  

2003/04 31,417 

2004/05 36,239 

2005/06 29,293 

2006/07 28,413 

2007/08 28,178 

2008/09 28,094 

2009/10 27,614 

2010/11 27,589 

2011/12 27,598 

2012/13 28,037 

2013/14(b) 27,967 
  

(a) Data from Audited Financial Statements.  Includes K-12, special 
education students, community day school and home and hospital; 
excludes adult education. 

(b) District’s First Interim Report projection as of October 31, 2013. 

4. Information Relating to the District’s Outstanding Debt History 

General Obligation Bonds — The District has bonds outstanding in connection with six separate voter 
approved authorizations.  On June 2, 1998, the District received authorization from voters to issue $40 
million in general obligation bonds. The District has issued all $40 million of this authorization.  On 
November 7, 2000, the District received authorization from voters to issue $150 million in general 
obligation bonds. The District has issued all $150 million of this authorization.  On March 2, 2002, the 
District received authorization from voters to issue $300 million in general obligation bonds.  The District 
has issued essentially all $300 million of this authorization. On November 8, 2005, the District received 
authorization from voters to issue $400 million in general obligation bonds. As of June 30, 2013, the 
District has issued approximately $322.4 million of general obligation bonds under the 2005 Measure J 
authorization. On June 8, 2010, the District received authorization from voters to issue $380 million in 
general obligation bonds.  As of June 30, 2013, the District has issued $100 million in general obligation 
bonds under the 2010 Measure D authorization. On November 6, 2012, the District received 
authorization from voters to issue $360 million in general obligation bonds. As of June 30, 2013, the 
District has not issued any general obligation bonds under the 2012 Measure E authorization. 

The District’s General Obligation Bonds, Election of 2005, Series D-1 bonds were issued as qualified 
school construction bonds (QSCBs).  The District has expended 100% of the Series D-1 proceeds within 
the required time frame under the QSCB program. 

Subsequent Events: On October 31, 2013, the District issued General Obligation Bonds, Election of 2010, 
Series B in the amount of $40,000,000, and General Obligation Bonds, Election of 2012, Series A in the 
amount of $85,000,000. 
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Outstanding General Obligation Bonds   

   Original Amount Amount Amount Amount Amount Amount Amount 

Dated  Amount of Final Counting Towards Counting Towards Counting Towards Counting Towards Counting Towards Counting Towards Outstanding 

Date Series Original Issue Maturity 1998 Authorization 2000 Authorization 2002 Authorization 2005 Authorization 2010 Authorization 2012 Authorization June 30, 2013(f) 

8/18/1998 Election of 1998, Series A (a) $10,000,000.00 8/1/2023 $10,000,000.00 - - - - - - 

2/9/1999 Election of 1998, Series B 
(a)

 10,000,000.00 8/1/2023 10,000,000.00 - - - - - - 

2/7/2000 Election of 1998, Series C (b) 10,000,000.00 8/1/2024 10,000,000.00 - - - - - - 

8/9/2000 Election of 1998, Series D 
(a)

 10,000,000.00 8/1/2025 10,000,000.00 - - - - - - 

5/15/2001 Election of 2000, Series A 
(c) 

15,000,000.00 8/1/2031 - $15,000,000.00 - - - - - 

11/6/2001 2001 GO Refunding Bonds, Series A (a) 28,610,000.00 8/1/2025 - - - - - - $17,335,000.00 

11/6/2001 2001 GO Refunding Bonds, Series B 
(b)

 10,255,000.00 8/1/2024 - - - - - - 6,415,000.00 

2/26/2002 Election of 2000, Series B (c) 40,000,000.00 8/1/2031 - 40,000,000.00 - - - - - 

6/26/2002 Election of 2002, Series A 
(d), (e) 

30,000,000.00 8/1/2031 - - $30,000,000.00 - - - - 

4/22/2003 Election of 2000, Series C 
(d) , (e)

 95,000,000.00 8/1/2032 - 95,000,000.00 - - - - - 

8/25/2003 Election of 2002, Series B 
(d), (e) 

100,000,000.00 8/1/2032 - - 100,000,000.00 - - - - 

8/11/2004 Election of 2002, Series C (CIBs)
 (e)

 40,000,000.00 8/1/2034 - - 40,000,000.00 - - - 25,545,000.00 

8/11/2004 Election of 2002, Series C (CABs) 29,999,376.75 8/1/2034 - - 29,999,376.75 - - - 27,523,014.30 

10/19/2005 Election of 2002, Series D (CABs)  99,998,106.10 8/1/2034 - - 99,998,106.10 - - - 90,817,413.85 

5/17/2006 Election of 2005, Series A (c) 70,000,000.00 8/1/2035 - - - $70,000,000.00 - - 61,280,000.00 

7/15/2008 Election of 2005, Series B (c) 120,000,000.00 8/1/2035 - - - 120,000,000.00 - - 115,025,000.00 

9/3/2009 2009 GO Refunding Bonds (c) 57,860,000.00 8/1/2024 - - - - - - 46,355,000.00 

9/3/2009 Election of 2005, Series C-1  52,084,759.30 8/1/2033 - - - 52,084,759.30 - - 52,084,759.30 

9/3/2009 Election of 2005, Series C-2 (BABs) 52,825,000.00 8/1/2034 - - - 52,825,000.00 - - 52,825,000.00 

6/24/2010 Election of 2005, Series D-1 (QSCBs) 25,000,000.00 8/1/2024 - - - 25,000,000.00 - - 25,000,000.00 

6/24/2010 Election of 2005, Series D-2 2,499,949.20 8/1/2036 - - - 2,499,949.20 - - 2,499,949.20 

8/25/2011 2011 GO Refunding Bonds (d) 85,565,000.00 8/1/2024 - - - - - - 81,140,000.00 

11/22/2011 Election of 2010, Series A 79,000,000.00 8/1/2041 - - - - $79,000,000.00 - 72,385,000.00 

11/22/2011 Election of 2010, Series A-1 (QSCBs) 21,000,000.00 8/1/2030 - - - - 21,000,000.00 - 21,000,000.00 

7/10/2012 2012 GO Refunding Bonds(e)  98,200,000.00 8/1/2032 - - - - - - 98,200,000.00 

10/31/2013 Election of 2010, Series B(g) 40,000,000.00 8/1/2045 - - - - 40,000,000.00 - - 

10/31/2013 Election of 2012, Series A
(g)

 85,000,000.00 8/1/2045 - - - - - $85,000,000.00 - 

Total    $40,000,000.00 $150,000,000.00 $299,997,482.85 $322,409,708.50 $140,000,000.00 $85,000,000.00 $795,430,136.65 

           
           

(a) The Election of 1998, Series A, B, and D bonds were fully refunded on an advanced basis by the District’s 2001 GO Refunding Bonds, Series A. 
(b) The Election of 1998, Series C Bonds were fully refunded on an advanced basis by the District’s 2001 GO Refunding Bonds, Series B. 
(c) The Election of 2000, Series A and B bonds were all or partially refunded on a current basis by the District’s 2009 General Obligation Refunding Bonds. The Election of 2005, Series A and B were partially refunded on an advanced basis by the District’s 2009 

General Obligation Refunding Bonds. 
(d) The Election of 2000, Series C bonds were partially refunded on a current basis by the District’s 2011 General Obligation Refunding Bonds.  The Election of 2002, Series A and B bonds were partially refunded on a current basis by the District’s 2011 

General Obligation Refunding Bonds. 
(e) The Election of 2000, Series C bonds were refunded on a current basis by the District’s 2012 General Obligation Refunding Bonds.  The Election of 2002, Series A and B bonds were refunded on a current basis by the District’s 2012 General Obligation 

Refunding Bonds.  The Election of 2002, Series C were partially refunded on an advance basis by the District’s 2012 General Obligation Refunding Bonds. 
(f) For capital appreciation bonds, amount outstanding is shown as original denominational amount. 
(g) These bonds were issued subsequent to the reporting period covered by this report. 

 



West Contra Costa Unified School District 
2013 Continuing Disclosure Annual Report 
  

 

Page 6 

 

The semi-annual debt service for all outstanding bonds is included in Section D. The annual 
requirements to amortize general obligation bonds payable (shown by authorization) are as follows: 

Election of 1998, Measure E 

Period 2001 Refunding, 2001 Refunding,  

Ending Series A Series B Total 

    
8/1/2013(a) $557,667.50 $229,922.50 $787,590.00 

8/1/2014 2,147,137.50 792,330.00 2,939,467.50 

8/1/2015 2,152,230.00 788,637.50 2,940,867.50 

8/1/2016 2,147,692.50 792,250.00 2,939,942.50 

8/1/2017 2,148,287.50 793,000.00 2,941,287.50 

8/1/2018 2,153,523.75 791,800.00 2,945,323.75 

8/1/2019 2,148,262.50 793,650.00 2,941,912.50 

8/1/2020 2,156,707.50 793,400.00 2,950,107.50 

8/1/2021 2,157,852.50 791,200.00 2,949,052.50 

8/1/2022 2,157,402.50 796,450.00 2,953,852.50 

8/1/2023 2,155,682.50 794,150.00 2,949,832.50 

8/1/2024 743,825.00 789,450.00 1,533,275.00 

8/1/2025 743,575.00 - 743,575.00 

    

Total $23,569,846.25 $8,946,240.00 $32,516,086.25 

    
    

(a)  Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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Election of 2000, Measure M 

Period 2009 2011 2012  

Ending Refunding Refunding Refunding Total 

     
8/1/2013(a) $5,296,768.75 $3,366,906.25 $1,009,875.00 $9,673,550.00 

8/1/2014 6,388,387.50 4,130,212.50 2,019,750.00 12,538,350.00 

8/1/2015 8,138,187.50 3,716,212.50 2,019,750.00 13,874,150.00 

8/1/2016 9,306,587.50 3,211,212.50 2,019,750.00 14,537,550.00 

8/1/2017 10,902,000.00 2,170,462.50 2,019,750.00 15,092,212.50 

8/1/2018 - 4,126,712.50 2,019,750.00 6,146,462.50 

8/1/2019 - 4,092,462.50 2,019,750.00 6,112,212.50 

8/1/2020 - 4,057,212.50 2,019,750.00 6,076,962.50 

8/1/2021 - 4,020,712.50 2,019,750.00 6,040,462.50 

8/1/2022 - 3,997,712.50 2,019,750.00 6,017,462.50 

8/1/2023 - 3,973,187.50 2,019,750.00 5,992,937.50 

8/1/2024 - - 5,714,750.00 5,714,750.00 

8/1/2025 - - 5,790,000.00 5,790,000.00 

8/1/2026 - - 5,681,000.00 5,681,000.00 

8/1/2027 - - 5,673,750.00 5,673,750.00 

8/1/2028 - - 5,661,750.00 5,661,750.00 

8/1/2029 - - 5,649,750.00 5,649,750.00 

8/1/2030 - - 5,642,250.00 5,642,250.00 

8/1/2031 - - 5,638,500.00 5,638,500.00 

8/1/2032 - - 5,622,750.00 5,622,750.00 

     

Total $40,031,931.25 $40,863,006.25 $72,281,875.00 $153,176,812.50 

     
     

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only.  
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Election of 2002, Measure D 

       
Period Series C Series C  2011 2012  
Ending (CIBs) (CABs) Series D Refunding Bonds Refunding Bonds Total 

       

8/1/2013(a) $1,520,017.50 $1,215,000.00 $3,480,000.00 $2,378,550.00 $1,431,125.00 $10,024,692.50 

8/1/2014 1,193,835.00 1,415,000.00 3,935,000.00 5,893,700.00 2,862,250.00 15,299,785.00 

8/1/2015 1,193,835.00 1,620,000.00 4,425,000.00 5,886,550.00 2,862,250.00 15,987,635.00 

8/1/2016 2,228,835.00 1,840,000.00 4,935,000.00 5,877,850.00 2,862,250.00 17,743,935.00 

8/1/2017 2,236,400.00 1,500,000.00 6,525,000.00 5,871,000.00 2,862,250.00 18,994,650.00 

8/1/2018 2,240,287.50 1,500,000.00 7,535,000.00 5,866,650.00 2,862,250.00 20,004,187.50 

8/1/2019 2,247,050.00 2,380,000.00 6,985,000.00 5,832,150.00 2,862,250.00 20,306,450.00 

8/1/2020 2,253,500.00 2,830,000.00 7,285,000.00 5,803,900.00 2,862,250.00 21,034,650.00 

8/1/2021 947,250.00 3,000,000.00 8,165,000.00 5,776,150.00 4,227,250.00 22,115,650.00 

8/1/2022 947,250.00 3,000,000.00 9,420,000.00 5,750,850.00 4,123,000.00 23,241,100.00 

8/1/2023 947,250.00 3,700,000.00 9,440,000.00 5,731,762.50 4,118,250.00 23,937,262.50 

8/1/2024 947,250.00 4,010,000.00 10,245,000.00 5,715,075.00 4,120,250.00 25,037,575.00 

8/1/2025 947,250.00 4,340,000.00 11,085,000.00 - 9,663,750.00 26,036,000.00 

8/1/2026 2,642,250.00 4,690,000.00 11,950,000.00 - 8,115,250.00 27,397,500.00 

8/1/2027 2,647,500.00 5,055,000.00 12,865,000.00 - 8,097,750.00 28,665,250.00 

8/1/2028 2,653,250.00 5,430,000.00 13,845,000.00 - 8,081,500.00 30,009,750.00 

8/1/2029 2,659,250.00 5,825,000.00 14,875,000.00 - 8,060,750.00 31,420,000.00 

8/1/2030 2,665,250.00 6,235,000.00 15,950,000.00 - 8,060,000.00 32,910,250.00 

8/1/2031 2,671,000.00 6,670,000.00 17,085,000.00 - 8,052,500.00 34,478,500.00 

8/1/2032 2,681,250.00 7,650,000.00 19,155,000.00 - 6,042,750.00 35,529,000.00 

8/1/2033 2,690,500.00 9,780,000.00 23,100,000.00 - - 35,570,500.00 

8/1/2034 2,698,500.00 10,270,000.00 24,435,000.00 - - 37,403,500.00 

       

Total $43,858,760.00 $93,955,000.00 $246,720,000.00 $66,384,187.50 $102,229,875.00 $553,147,822.50 

             

       

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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Election of 2005, Measure J 

            

Period     2009    

Expected 
Federally Subsidy 

on Series 

Expected 
Federally Subsidy 

on Series 
Debt Service 

Net of Expected 
Ending Series A Series B Series C-1 Series C-2(b) Refunding Series D-1(b) Series D-2 Total C-2 Bonds (b) D-1 Bonds(b) Subsidy 

            

8/1/2013
(a)

 $2,024,501.25 $3,328,187.50 - $2,234,497.50 $261,184.38 $819,375.00 - $8,667,745.63 $(782,074.13) $(676,250.00) $7,209,421.50 

8/1/2014 4,647,202.50 6,656,375.00 - 4,468,995.00 522,368.76 1,638,750.00 - 17,933,691.26 (1,564,148.26) (1,352,500.00) 15,017,043.00 

8/1/2015 4,643,802.50 7,881,375.00 - 4,468,995.00 522,368.76 1,638,750.00 - 19,155,291.26 (1,564,148.26) (1,352,500.00) 16,238,643.00 

8/1/2016 4,646,027.50 8,495,125.00 $725,000.00 4,468,995.00 522,368.76 1,638,750.00 - 20,496,266.26 (1,564,148.26) (1,352,500.00) 17,579,618.00 

8/1/2017 4,639,715.00 8,081,125.00 2,065,000.00 4,468,995.00 1,032,368.76 1,638,750.00 - 21,925,953.76 (1,564,148.26) (1,352,500.00) 19,009,305.50 

8/1/2018 4,638,115.00 8,085,125.00 3,615,000.00 4,468,995.00 1,031,868.76 1,638,750.00 - 23,477,853.76 (1,564,148.26) (1,352,500.00) 20,561,205.50 

8/1/2019 4,635,615.00 8,683,125.00 4,690,000.00 4,468,995.00 1,030,468.76 1,638,750.00 - 25,146,953.76 (1,564,148.26) (1,352,500.00) 22,230,305.50 

8/1/2020 4,633,875.00 8,939,125.00 6,240,000.00 4,468,995.00 1,033,268.76 1,638,750.00 - 26,954,013.76 (1,564,148.26) (1,352,500.00) 24,037,365.50 

8/1/2021 4,631,000.00 8,871,125.00 8,265,000.00 4,468,995.00 1,029,343.76 1,638,750.00 - 28,904,213.76 (1,564,148.26) (1,352,500.00) 25,987,565.50 

8/1/2022 4,617,500.00 8,697,125.00 7,310,000.00 4,468,995.00 1,028,093.76 4,818,750.00 - 30,940,463.76 (1,564,148.26) (1,352,500.00) 28,023,815.50 

8/1/2023 4,604,000.00 9,023,125.00 160,000.00 4,468,995.00 1,029,968.76 12,320,301.00 - 31,606,389.76 (1,564,148.26) (1,180,462.00) 28,861,779.50 

8/1/2024 4,590,250.00 10,319,125.00 160,000.00 4,468,995.00 1,029,675.00 11,646,461.50 - 32,214,506.50 (1,564,148.26) (591,313.00) 30,059,045.24 

8/1/2025 4,576,000.00 11,025,125.00 12,535,000.00 4,468,995.00 1,032,137.50 - - 33,637,257.50 (1,564,148.26) - 32,073,109.24 

8/1/2026 4,561,000.00 11,671,125.00 13,350,000.00 4,468,995.00 1,029,337.50 - - 35,080,457.50 (1,564,148.26) - 33,516,309.24 

8/1/2027 4,550,000.00 11,457,125.00 15,080,000.00 4,468,995.00 1,029,700.00 - - 36,585,820.00 (1,564,148.26) - 35,021,671.74 

8/1/2028 4,537,500.00 11,231,125.00 16,890,000.00 4,468,995.00 1,032,962.50 - - 38,160,582.50 (1,564,148.26) - 36,596,434.24 

8/1/2029 4,523,250.00 10,993,125.00 18,795,000.00 4,468,995.00 1,028,862.50 - - 39,809,232.50 (1,564,148.26) - 38,245,084.24 

8/1/2030 4,512,000.00 10,671,250.00 20,845,000.00 4,468,995.00 1,032,662.50 - - 41,529,907.50 (1,564,148.26) - 39,965,759.24 

8/1/2031 4,498,250.00 10,243,750.00 23,085,000.00 4,468,995.00 1,032,675.00 - - 43,328,670.00 (1,564,148.26) - 41,764,521.74 

8/1/2032 4,486,750.00 5,216,250.00 31,035,000.00 4,468,995.00 - - - 45,206,995.00 (1,564,148.26) - 43,642,846.74 

8/1/2033 4,472,000.00 11,347,500.00 5,985,000.00 25,368,995.00 - - - 47,173,495.00 (1,564,148.26) - 45,609,346.74 

8/1/2034 4,458,750.00 9,524,375.00 - 34,625,855.00 - - - 48,608,980.00 (945,299.26) - 47,663,680.74 

8/1/2035 4,441,500.00 20,174,375.00 - - - - $3,960,000.00 28,575,875.00 -  - 28,575,875.00 

8/1/2036 - - - - - - 29,860,000.00 29,860,000.00 -  - 29,860,000.00 

Total $102,568,603.75 $220,615,187.50 $190,830,000.00 $147,140,252.50 $17,291,684.48 $42,714,887.50 $33,820,000.00 $754,980,615.73 $(33,010,338.59) $(14,620,525.00) $707,349,752.14 

            
       

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 

(b)
 The District expects to receive federal subsidy payments in connection with the 2005 Series C-2 Bonds (issued as Build America Bonds) and 2005 Series D-1 Bonds (issued as Qualified School Construction Bonds). The 

federal subsidy payments shown above reflect estimates at the time of issuance and do not factor in actual or projected reductions in federal subsidy payments due to sequestration.  Our current understanding is that 
the federal sequestration of subsidy payments may extend through fiscal year 2024, but is subject to further congressional action.  The actual sequestration amounts or percentages are determined annually. 
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Election of 2010, Measure D 

Period 
Ending     Series A    Series A-1(b) 

 
 
 
 

Series B(c) Total 

Expected Net 
Cash Flow for the 
Permitted Sinking 

Fund for the 
Series A-1 Bonds 

Expected Federal 
Subsidy on Series 

A-1 Bonds(b) 

Debt Service 
Net of Expected 

Subsidy 

8/1/2013(a) $7,353,550.00 $656,250.00 - $8,009,800.00 $660,000.00 $(515,550.00) $8,154,250.00 

8/1/2014 3,460,900.00 1,312,500.00 $4,896,313.39 9,669,713.39 660,000.00 (1,031,100.00) 9,298,613.39 

8/1/2015 3,460,900.00 1,312,500.00 5,784,881.26 10,558,281.26 770,000.00 (1,031,100.00) 10,297,181.26 

8/1/2016 3,460,900.00 1,312,500.00 2,199,881.26 6,973,281.26 770,000.00 (1,031,100.00) 6,712,181.26 

8/1/2017 3,460,900.00 1,312,500.00 2,201,881.26 6,975,281.26 880,000.00 (1,031,100.00) 6,824,181.26 

8/1/2018 3,460,900.00 1,312,500.00 1,577,881.26 6,351,281.26 880,000.00 (1,031,100.00) 6,200,181.26 

8/1/2019 3,460,900.00 1,312,500.00 1,577,881.26 6,351,281.26 990,000.00 (1,031,100.00) 6,310,181.26 

8/1/2020 3,705,900.00 1,312,500.00 1,577,881.26 6,596,281.26 990,000.00 (1,031,100.00) 6,555,181.26 

8/1/2021 3,693,650.00 1,312,500.00 1,577,881.26 6,584,031.26 1,100,000.00 (1,031,100.00) 6,652,931.26 

8/1/2022 3,796,400.00 1,312,500.00 1,577,881.26 6,686,781.26 1,100,000.00 (1,031,100.00) 6,755,681.26 

8/1/2023 3,788,400.00 1,312,500.00 1,577,881.26 6,678,781.26 1,210,000.00 (1,031,100.00) 6,857,681.26 

8/1/2024 3,784,900.00 1,312,500.00 1,577,881.26 6,675,281.26 1,320,000.00 (1,031,100.00) 6,964,181.26 

8/1/2025 3,890,650.00 1,312,500.00 1,577,881.26 6,781,031.26 1,320,000.00 (1,031,100.00) 7,069,931.26 

8/1/2026 3,894,612.50 1,312,500.00 2,007,881.26 7,214,993.76 1,430,000.00 (1,031,100.00) 7,613,893.76 

8/1/2027 4,006,875.00 1,312,500.00 2,046,756.26 7,366,131.26 1,430,000.00 (1,031,100.00) 7,765,031.26 

8/1/2028 4,007,562.50 1,312,500.00 2,092,356.26 7,412,418.76 1,540,000.00 (1,031,100.00) 7,921,318.76 

8/1/2029 4,015,812.50 1,312,500.00 2,134,668.76 7,462,981.26 1,650,000.00 (1,031,100.00) 8,081,881.26 

8/1/2030 4,131,700.00 22,312,500.00 2,173,531.26 28,617,731.26 (19,350,000.00) (1,031,100.00) 8,236,631.26 

8/1/2031 6,794,450.00 - 2,048,781.26 8,843,231.26 - - 8,843,231.26 

8/1/2032 6,929,925.00 - 2,087,456.26 9,017,381.26 - - 9,017,381.26 

8/1/2033 7,068,337.50 - 2,132,556.26 9,200,893.76 - - 9,200,893.76 

8/1/2034 7,208,637.50 - 2,174,025.00 9,382,662.50 - - 9,382,662.50 

8/1/2035 7,354,775.00 - 2,220,025.00 9,574,800.00 - - 9,574,800.00 

8/1/2036 7,500,437.50 - 2,266,075.00 9,766,512.50 - - 9,766,512.50 

8/1/2037 7,648,362.50 - 2,311,900.00 9,960,262.50 - - 9,960,262.50 

8/1/2038 7,804,012.50 - 2,357,225.00 10,161,237.50 - - 10,161,237.50 

8/1/2039 7,960,825.00 - 2,406,775.00 10,367,600.00 - - 10,367,600.00 

8/1/2040 8,117,500.00 - 2,295,000.00 10,412,500.00 - - 10,412,500.00 

8/1/2041 8,277,737.50 - 2,341,750.00 10,619,487.50 - - 10,619,487.50 

8/1/2042 - - 4,613,000.00 4,613,000.00 - - - 

8/1/2043 - - 4,707,250.00 4,707,250.00 - - - 

8/1/2044 - - 5,337,500.00 5,337,500.00 - - - 

8/1/2045 - - 5,440,218.76 5,440,218.76 - - - 

   
 

    
Total $153,500,412.50 $43,968,750.00 $82,900,738.59 $280,369,901.09 $(650,000.00) $(18,044,250.00) $241,577,682.33 

   

 

    

   
 

    (a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only.  

(b)
 The District expects to receive federal subsidy payments in connection with the 2010 Series A-1 Bonds issued as Qualified School Construction Bonds. The federal subsidy 

payments shown above reflect estimates at the time of issuance and do not factor in actual or projected reductions in federal subsidy payments due to 
sequestration.  Our current understanding is that the federal sequestration of subsidy payments may extend through fiscal year 2024, but is subject to further 
congressional action.  The actual sequestration amounts or percentages are determined annually. 

(c)
 These bonds were issued subsequent to the reporting period covered by this report. 
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Election of 2012, Measure E 

   
Period   
Ending Series A(a) Total 

   

8/1/2013(a) - - 

8/1/2014 $10,956,772.18 $10,956,772.18 

8/1/2015 10,199,918.76 10,199,918.76 

8/1/2016 3,699,918.76 3,699,918.76 

8/1/2017 3,699,918.76 3,699,918.76 

8/1/2018 3,699,918.76 3,699,918.76 

8/1/2019 3,699,918.76 3,699,918.76 

8/1/2020 3,699,918.76 3,699,918.76 

8/1/2021 4,229,918.76 4,229,918.76 

8/1/2022 4,313,418.76 4,313,418.76 

8/1/2023 4,401,418.76 4,401,418.76 

8/1/2024 4,488,418.76 4,488,418.76 

8/1/2025 4,574,168.76 4,574,168.76 

8/1/2026 4,668,418.76 4,668,418.76 

8/1/2027 4,760,418.76 4,760,418.76 

8/1/2028 4,854,918.76 4,854,918.76 

8/1/2029 4,951,418.76 4,951,418.76 

8/1/2030 5,055,318.76 5,055,318.76 

8/1/2031 5,154,243.76 5,154,243.76 

8/1/2032 5,257,931.26 5,257,931.26 

8/1/2033 5,360,593.76 5,360,593.76 

8/1/2034 5,471,706.26 5,471,706.26 

8/1/2035 5,578,481.26 5,578,481.26 

8/1/2036 5,691,231.26 5,691,231.26 

8/1/2087 5,803,856.26 5,803,856.26 

8/1/2038 5,920,531.26 5,920,531.26 

8/1/2039 6,040,156.26 6,040,156.26 

8/1/2040 6,161,631.26 6,161,631.26 

8/1/2041 6,281,381.26 6,281,381.26 

8/1/2042 6,408,881.26 6,408,881.26 

8/1/2043 6,537,881.26 6,537,881.26 

8/1/2044 6,665,368.76 6,665,368.76 

8/1/2045 6,801,587.50 6,801,587.50 

   

Total $175,089,584.98 $175,089,584.98 
   

   
(a)

 These bonds were issued subsequent to the reporting period covered by this report. 
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Debt Summary* 

Period 
Ending 

1998 
Measure E 

2000 
Measure M 

2002 
Measure D 

2005 
Measure J(b) 

2010 
Measure D(b) 

2012 
Measure E(c) 

Total 

      

 

 8/1/2013
(a)

 $787,590.00 $9,673,550.00 $10,024,692.50 $7,209,421.50 $8,154,250.00 - $35,849,504.00 

8/1/2014 2,939,467.50 12,538,350.00 15,299,785.00 15,017,043.00 9,298,613.39 $10,956,772.18 66,050,031.07 

8/1/2015 2,940,867.50 13,874,150.00 15,987,635.00 16,238,643.00 10,297,181.26 10,199,918.76 69,538,395.52 

8/1/2016 2,939,942.50 14,537,550.00 17,743,935.00 17,579,618.00 6,712,181.26 3,699,918.76 63,213,145.52 

8/1/2017 2,941,287.50 15,092,212.50 18,994,650.00 19,009,305.50 6,824,181.26 3,699,918.76 66,561,555.52 

8/1/2018 2,945,323.75 6,146,462.50 20,004,187.50 20,561,205.50 6,200,181.26 3,699,918.76 59,557,279.27 

8/1/2019 2,941,912.50 6,112,212.50 20,306,450.00 22,230,305.50 6,310,181.26 3,699,918.76 61,600,980.52 

8/1/2020 2,950,107.50 6,076,962.50 21,034,650.00 24,037,365.50 6,555,181.26 3,699,918.76 64,354,185.52 

8/1/2021 2,949,052.50 6,040,462.50 22,115,650.00 25,987,565.50 6,652,931.26 4,229,918.76 67,975,580.52 

8/1/2022 2,953,852.50 6,017,462.50 23,241,100.00 28,023,815.50 6,755,681.26 4,313,418.76 71,305,330.52 

8/1/2023 2,949,832.50 5,992,937.50 23,937,262.50 28,861,779.50 6,857,681.26 4,401,418.76 73,000,912.02 

8/1/2024 1,533,275.00 5,714,750.00 25,037,575.00 30,059,045.24 6,964,181.26 4,488,418.76 73,797,245.26 

8/1/2025 743,575.00 5,790,000.00 26,036,000.00 32,073,109.24 7,069,931.26 4,574,168.76 76,286,784.26 

8/1/2026 - 5,681,000.00 27,397,500.00 33,516,309.24 7,613,893.76 4,668,418.76 78,877,121.76 

8/1/2027 - 5,673,750.00 28,665,250.00 35,021,671.74 7,765,031.26 4,760,418.76 81,886,121.76 

8/1/2028 - 5,661,750.00 30,009,750.00 36,596,434.24 7,921,318.76 4,854,918.76 85,044,171.76 

8/1/2029 - 5,649,750.00 31,420,000.00 38,245,084.24 8,081,881.26 4,951,418.76 88,348,134.26 

8/1/2030 - 5,642,250.00 32,910,250.00 39,965,759.24 8,236,631.26 5,055,318.76 91,810,209.26 

8/1/2031 - 5,638,500.00 34,478,500.00 41,764,521.74 8,843,231.26 5,154,243.76 95,878,996.76 

8/1/2032 - 5,622,750.00 35,529,000.00 43,642,846.74 9,017,381.26 5,257,931.26 99,069,909.26 

8/1/2033 - - 35,570,500.00 45,609,346.74 9,200,893.76 5,360,593.76 95,741,334.26 

8/1/2034 - - 37,403,500.00 47,663,680.74 9,382,662.50 5,471,706.26 99,921,549.50 

8/1/2035 - - - 28,575,875.00 9,574,800.00 5,578,481.26 43,729,156.26 

8/1/2036 - - - 29,860,000.00 9,766,512.50 5,691,231.26 45,317,743.76 

8/1/2037 - - - - 9,960,262.50 5,803,856.26 15,764,118.76 

8/1/2038 - - - - 10,161,237.50 5,920,531.26 16,081,768.76 

8/1/2039 - - - - 10,367,600.00 6,040,156.26 16,407,756.26 

8/1/2040 - - - - 10,412,500.00 6,161,631.26 16,574,131.26 

8/1/2041 - - - - 10,619,487.50 6,281,381.26 16,900,868.76 

8/1/2042 - - - - - 6,408,881.26 6,408,881.26 

8/1/2043 - - - - - 6,537,881.26 6,537,881.26 

8/1/2044 - - - - - 6,665,368.76 6,665,368.76 

8/1/2045 - - - - - 6,801,587.50 6,801,587.50 

      
 

 

Total $32,516,086.25 $153,176,812.50 $553,147,822.50 $707,349,752.14 $241,577,682.33 $175,089,584.98 $1,862,857,740.70 

        

      

 

 
(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
(b)

 Reflects net debt service after any expected federal subsidy payments and/or permitted sinking fund payments. 
(c)

 Includes bonds issued after June 30, 2013. 
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Certificates of Participation — Fixed Rate – On August 24, 2005, the West Contra Costa Unified School 
District Financing Corporation issued Certificates of Participation (COPs). The proceeds of this issuance 
were used to refund a 1994 COPS issuance.  

Scheduled payments for the COPs are as follows: 

Taxable Certificates of Participation 

    
Date Principal Interest Debt Service Annual Debt Service(a) 

     
7/1/2013 - $200,433.25 $200,433.25 - 
1/1/2014 $525,000.00 200,433.25 725,433.25 $925,866.50 
7/1/2014 - 187,675.75 187,675.75 - 
1/1/2015 555,000.00 187,675.75 742,675.75 930,351.50 
7/1/2015 - 174,078.25 174,078.25 - 
1/1/2016 585,000.00 174,078.25 759,078.25 933,156.50 
7/1/2016 - 159,365.50 159,365.50 - 
1/1/2017 605,000.00 159,365.50 764,365.50 923,731.00 
7/1/2017 - 144,149.75 144,149.75 - 
1/1/2018 635,000.00 144,149.75 779,149.75 923,299.50 
7/1/2018 - 128,179.50 128,179.50 - 
1/1/2019 670,000.00 128,179.50 798,179.50 926,359.00 
7/1/2019 - 111,329.00 111,329.00 - 
1/1/2020 710,000.00 111,329.00 821,329.00 932,658.00 
7/1/2020 - 93,472.50 93,472.50 - 
1/1/2021 740,000.00 93,472.50 833,472.50 926,945.00 
7/1/2021 - 74,417.50 74,417.50 - 
1/1/2022 775,000.00 74,417.50 849,417.50 923,835.00 
7/1/2022 - 54,461.25 54,461.25 - 
1/1/2023 820,000.00 54,461.25 874,461.25 928,922.50 
7/1/2023 - 33,346.25 33,346.25 - 
1/1/2024    1,295,000.00        33,346.25    1,328,346.25     1,361,692.50 

     
Total $7,915,000.00 $2,721,817.00 $10,636,817.00 $10,636,817.00 

          

(a) Annual debt service is shown on a fiscal year basis. 
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5. History of Assessed Valuations of Taxable Property Within the District  

The following is a table summarizing the assessed valuation of the District.   

Fiscal Year Local Secured Utilities Unsecured Total 
Annual 

Growth Rate 

  

2003/04 $16,523,400,415 $47,437,220 $832,007,819 $17,402,845,454 N.A. 

2004/05 18,694,802,748 34,877,710 942,323,175 19,672,003,633 13.04% 

2005/06 20,898,373,912 35,233,047 937,524,349 21,871,131,308 11.18 

2006/07 23,394,796,810 32,996,057 996,599,562 24,424,392,429 11.67 

2007/08 25,972,526,364 12,872,037 986,267,215 26,971,665,616 10.43 

2008/09 25,968,908,280 12,850,519 1,080,701,277 27,062,460,076 0.34 

2009/10 22,527,198,702 12,079,880 1,206,474,766 23,745,754,348 (12.26) 

2010/11 20,862,423,058 12,710,612 1,052,023,491 21,927,157,161 (7.66) 

2011/12 20,967,316,009 10,792,683 1,192,454,380 22,170,563,072 1.11 

2012/13 22,393,219,395 10,751,749 1,228,955,895 23,632,927,039 6.60 

2013/14 21,027,153,899 10,668,095 1,187,310,326 22,225,132,320 (5.96) 

      
Averages 

     
  3-year Average              0.58%  

  5-year Average            (3.63)%  

  10-year Average 2.85%  
  

Source: California Municipal Statistics, Inc. 
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6. History of Secured Tax Charges and Delinquencies  

The historical secured tax levy and year-end delinquencies for the District are shown in the following 
table: 

    

 Secured Amount Delinquent Percent  Delinquent 

Fiscal Year Tax Charge as of June 30 June 30  

 

2003/04(a) $239,582,221.67 $5,549,997.53 2.32% 

2004/05(a) 283,773,136.79 6,244,281.37 2.20 

2005/06(b) 21,475,746.59 551,527.97 2.57 

2006/07(b) 26,418,406.60 1,210,210.04 4.58 

2007/08(b) 31,299,773.17 1,550,643.72 4.95 

2008/09(b) 26,534,360.10 1,663,455.48 6.27 

2009/10(b) 40,349,223.42 1,282,023.52 3.18 

2010/11(b) 38,278,694.81 845,259.12 2.21 

2011/12(b) 52,145,455.57 5,098,551.82 9.78 

2012/13(b) 45,816,426.38 670,588.03 1.46 

 
(a)  These amounts represent all taxes collected by the County within the District's boundaries. 

(b)  General obligation bond debt service levy only.  

Source: California Municipal Statistics, Inc. 
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7. History of Tax Rates  

The following table summarizes the historical and current property tax rates levied on behalf of the 
District to repay general obligation bond debt obligations.  The Tax Rate Statement submitted by the 
District at the time of the 1998 election estimated a maximum tax rate of $26.40 per $100,000 of 
assessed valuation to support all bonds issued under the 1998 authorization.  The Tax Rate Statement 
submitted by the District at the time of the 2000 election estimated a maximum tax rate of $55.60 per 
$100,000 of assessed valuation to support all bonds issued under the 2000 authorization.  The Tax Rate 
Statement submitted by the District at the time of the 2002 election estimated a maximum tax rate of 
$60.00 per $100,000 of assessed valuation to support all bonds issued under the 2002 authorization.  
The Tax Rate Statement submitted by the District at the time of the 2005 election estimated a maximum 
tax rate of $60.00 per $100,000 of assessed valuation to support all bonds issued under the 2005 
authorization. The Tax Rate Statement submitted by the District at the time of the 2010 election 
estimated a maximum tax rate of $48.00 per $100,000 of assessed valuation to support all bonds issued 
under the 2010 authorization.  The Tax Rate Statement submitted by the District at the time of the 2012 
election estimated a maximum tax rate of $48.00 per $100,000 of assessed valuation to support all 
bonds issued under the 2012 authorization. 

Tax Rate for Bond Repayment per $100,000 of Assessed Valuation  

Fiscal Election Election Election Election Election Election  

Year of 1998 of 2000 of 2002 of 2005 of 2010 of 2012 Total 

        

1998/99 $6.10 N.A. N.A. N.A. N.A. N.A. $6.10 

1999/00 12.50 N.A. N.A. N.A. N.A. N.A. 12.50 

2000/01 20.40 N.A. N.A. N.A. N.A. N.A.  20.40 

2001/02 18.00 $6.90 N.A. N.A. N.A. N.A. 24.90 

2002/03 16.10 25.00 $11.50 N.A. N.A. N.A. 52.60 

2003/04 12.30 45.40 48.70 N.A. N.A. N.A. 106.40 

2004/05 16.10 46.90 52.30 N.A. N.A. N.A. 115.30 

2005/06 11.50 43.70 48.90 N.A. N.A. N.A. 104.10 

2006/07 10.50 38.60 48.70 $16.50 N.A. N.A. 114.30 

2007/08 9.00 34.20 44.20 16.10 N.A. N.A. 103.50 

2008/09 9.30 36.50 48.40 28.80 N.A. N.A. 123.00 

2009/10 10.50 55.20 58.10 59.00 N.A. N.A. 182.80 

2010/11 11.30 55.60 60.00 60.00 N.A. N.A. 186.90 

2011/12 8.60 55.60 60.00 60.00 $48.00 N.A. 232.20 

2012/13 8.70 55.60 60.00 60.00 31.40 N.A. 215.70 

2013/14 10.20 55.60 60.00 60.00 48.00 $48.00 281.80 

        
 
Source: Contra Costa County Auditor-Controller’s Office 
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8. Largest Taxpayers 

The twenty largest taxpayers in the District, as shown on the secured tax roll, and the amounts of their 
assessed valuations for all taxing jurisdictions within the District, are shown below. 

2013/14 Largest Taxpayers  

  

  2013/14  

Name Primary Land Use  Assessed Valuation Percent of Total
(a)

 

Chevron USA Inc. Industrial $2,747,070,368  13.06% 

Guardian & KW Hilltop LLC Apartments 146,283,395 0.70 

Bio-Rad Laboratories Inc. Industrial 143,169,379 0.68 

MCD-RCCA-El Cerrito LLC Shopping Center 88,710,044 0.42 

Lennar Emerald Marina Bay LLC Residential Development 82,848,000 0.39 

Richmond Essex LP Apartments 72,582,908 0.35 

Richmond Associates LLC Shopping Center 67,052,154 0.32 

Kaiser Foundation Health Plan Medical Building 61,865,053 0.29 

TKG Pinole LLC Shopping Center 61,678,435 0.29 

Safeway Inc. Shopping Center 52,239,688 0.25 

DDRM Hilltop Plaza LP Shopping Center 41,747,500 0.20 

Dicon Fiberoptics Inc. Industrial 40,640,233 0.19 

Ford Point LLC  Industrial 38,824,752 0.18 

Richmond Tides Owners LLC Apartments 37,740,000 0.18 

BP West Coast Products  Industrial 37,467,245 0.18 

California Fats & Oils Inc.  Industrial 34,960,960 0.17 

Village at Town Center LLC Apartments 34,949,475 0.17 

Point Richmond R&D Associates II LLC  Industrial 34,216,473 0.16 

IIT Pinole Business Park I LP  Industrial 34,170,000 0.16 

Stephens & Stephens LLC  Industrial 33,661,600 0.16 

    

TOTAL  $3,891,877,662 18.51% 

    
    

(a) Total Local Secured Assessed Valuation for 2013/14:  $21,027,153,899 

    

Source: California Municipal Statistics, Inc. 
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9. Ratings  

The most current underlying rating on the District’s outstanding general obligation bonds are “Aa3” by 
Moody’s and “A+” by Standard & Poor’s, both affirmed in October 2013. Fitch Ratings affirmed the 
District’s “A+” rating in September 2013.  Some of the District’s outstanding bond issues were originally 
issued with some form of credit enhancement.  Since 2008, the municipal bond insurance business has 
undergone significant financial stress.  Bonds insured by certain traditional triple-A insurers have been 
subject to rating action.  Current ratings on the District’s bonds are shown in the table below. 
 
Bond Insurance(a) 

  Amount of Initial Current Bond Ratings Rating 

Dated Date Series Original Issue Insurer  (Moody’s/S&P’s/Fitch) Based on: 

      

11/6/2001 2001 GO Refunding Bonds, Series A $28,610,000.00 MBIA(b) --/AA-/-- --/Insurer/-- 

11/6/2001 2001 GO Refunding Bonds, Series B 10,255,000.00 MBIA(b) --/AA-/-- --/Insurer/-- 

8/11/2004 Election of 2002, Series C (CIBs) 40,000,000.00 FGIC(b) --/AA-/A+ --/Insurer/District 

8/11/2004 Election of 2002, Series C (CABs) 29,999,376.75 FGIC(b) --/AA-/A+ --/Insurer/District 

10/19/2005 Election of 2002, Series D (CABs) 99,998,106.10 FGIC(b) --/AA-/A+ --/Insurer/District 

5/17/2006 Election of 2005, Series A 70,000,000.00 FSA(c) --/AA/A+ --/Insurer/District 

7/15/2008 Election of 2005, Series B 120,000,000.00 BHAC Aa1/AA+/A+ Insurer/Insurer/District 

9/3/2009 2009 GO Refunding Bonds 57,860,000.00 Assured Aa3/AA/A+ District/Insurer/District 

9/3/2009 Election of 2005, Series C-1 52,084,759.30 Assured Aa3/AA/A+ District/Insurer/District 

9/3/2009 Election of 2005, Series C-2 52,825,000.00 Assured Aa3/AA/A+ District/Insurer/District 

6/24/2010 Election of 2005, Series D-1 25,000,000.00 AGM Aa3/AA/A+ District/Insurer/District 

6/24/2010 Election of 2005, Series D-2 2,499,949.20 AGM Aa3/AA/A+ District/Insurer/District 

8/25/2011 2011 GO Refunding Bonds 85,565,000.00 AGM Aa3/AA/A+ District/Insurer/District 

11/22/2011 Election of 2010, Series A(d) 79,000,000.00 AGM Aa3/AA/A+ District/Insurer/District 

11/22/2011 Election of 2010, Series A-1 21,000,000.00 AGM Aa3/AA/A+ District/Insurer/District 

7/10/2012 2012 GO Refunding Bonds(d) 98,200,000.00 AGM Aa3/AA/A+ District/Insurer/District 

10/31/2013 Election of 2010, Series B(e) 40,000,000.00 N.A. Aa3/A+/A+ District/District/District 

10/31/2013 Election of 2012, Series A(e) 85,000,000.00 N.A. Aa3/A+/A+ District/District/District 

      
(a)

 The insurance information listed in this table is updated to the best of the District's knowledge. 

(b)
 The bonds are a part of the insured portfolio of National Public Finance Guarantee Corporation (“National”).  National is currently rated 

“Baa1/AA-” by Moody’s and Standard & Poor’s, respectively  
(c)

 FSA was acquired by Assured Guaranty Ltd. on July 1, 2009. In November of 2009, Assured Guaranty Ltd. changed the name of FSA to Assured 
Guaranty Municipal Corp. (AGM). AGM is currently rated “A2/AA” by Moody’s, and Standard & Poor’s, respectively. 

(d)
  Only a portion of these bonds were insured. 

(e)
 These bonds were issued subsequent to June 30, 2013. 

 
For your convenience, we have also included all rating changes for the District and relevant municipal 
bond insurance companies over the last five years in Section E. 
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C. Contacts for Further Information 
District:  Sheri Gamba, Associate Superintendent for Business Services 

West Contra Costa Unified School District 
1108 Bissel Avenue 
Richmond, CA 94801-3135 
Tel: 510-231-1170 
Fax: 510-232-4149 
E-mail: SGamba@wccusd.net  

Disclosure Consultant: 
 

David B. Olson, Managing Director 
KNN Public Finance 
1300 Clay Street, Suite 1000 
Oakland, CA 94612-1926 
Tel: 510-839-8200 
Fax: 510-208-8282 
E-mail: dolson@knninc.com  
Web: www.knninc.com  

County: 
 

Brice Bins, Chief Deputy Treasurer-Tax Collector 
Contra Costa County Treasurer-Tax Collector 
625 Court Street, Room 102 
Finance Building 
Martinez, CA 94553 
Tel: 925-957-5288  
Fax: 925-957-2898 
E-mail: brice.bins@tax.cccounty.us  
 

Paying Agents
(1)

:  Caresse Tankersley, Vice President, Client Service Manager  
The Bank of New York Mellon Trust Company, N.A. 
2001 Bryan St., 11th Floor 
Dallas, TX 75201 
Direct: 214-468-6543 
Fax: 214-468-6322 
E-mail: caresse.tankersley@bnymellon.com  
 
Mary Wong, Trust Officer & Account Manager 
U.S. Bank National Association 
Global Corporate Trust Services, SF-CA-SFCT 
One California Street, 10th Floor, Suite 1000 
San Francisco, CA 94111 
Tel: 415-677-3602 
Fax: 415-677-3768 
E-mail: mary.wong@usbank.com  

(1) 
U.S. Bank National Association serves as paying agent for all of the District’s outstanding bonds issued prior to June 1, 

 2002.  For all the District’s outstanding bonds issued after June 1, 2002, The Bank of New York Trust Company, N.A. is 
 the paying agent. 

 

mailto:SGamba@wccusd.net
mailto:dolson@knninc.com
http://www.knninc.com/
mailto:brice.bins@tax.cccounty.us
mailto:caresse.tankersley@bnymellon.com
mailto:mary.wong@usbank.com
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D. Debt Service Schedules 
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 General Obligation Bonds, 2001 Refunding Series A 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $80,000.00 $477,667.50 $557,667.50 $557,667.50 

2/1/2014 1,145,000.00 475,667.50 1,620,667.50 - 

8/1/2014 80,000.00 446,470.00 526,470.00 2,147,137.50 

2/1/2015 1,215,000.00 444,410.00 1,659,410.00 - 

8/1/2015 80,000.00 412,820.00 492,820.00 2,152,230.00 

2/1/2016 1,275,000.00 410,740.00 1,685,740.00 - 

8/1/2016 85,000.00 376,952.50 461,952.50 2,147,692.50 

2/1/2017 1,350,000.00 374,700.00 1,724,700.00 - 

8/1/2017 85,000.00 338,587.50 423,587.50 2,148,287.50 

2/1/2018 1,435,000.00 336,313.75 1,771,313.75 - 

8/1/2018 85,000.00 297,210.00 382,210.00 2,153,523.75 

2/1/2019 1,510,000.00 294,893.75 1,804,893.75 - 

8/1/2019 90,000.00 253,368.75 343,368.75 2,148,262.50 

2/1/2020 1,610,000.00 250,893.75 1,860,893.75 - 

8/1/2020 90,000.00 205,813.75 295,813.75 2,156,707.50 

2/1/2021 1,710,000.00 203,293.75 1,913,293.75 - 

8/1/2021 90,000.00 154,558.75 244,558.75 2,157,852.50 

2/1/2022 1,810,000.00 151,993.75 1,961,993.75 - 

8/1/2022 95,000.00 100,408.75 195,408.75 2,157,402.50 

2/1/2023 1,920,000.00 97,701.25 2,017,701.25 - 

8/1/2023 95,000.00 42,981.25 137,981.25 2,155,682.50 

2/1/2024 580,000.00 40,250.00 620,250.00 - 

8/1/2024 100,000.00 23,575.00 123,575.00 743,825.00 

2/1/2025 620,000.00 20,700.00 640,700.00 - 

8/1/2025 100,000.00 2,875.00 102,875.00 743,575.00 

     

Total $17,335,000.00 $6,234,846.25 $23,569,846.25 $23,569,846.25 

          
 

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, 2001 Refunding Series B 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $40,000.00 $189,922.50 $229,922.50 $229,922.50 

2/1/2014 385,000.00 188,862.50 573,862.50 - 

8/1/2014 40,000.00 178,467.50 218,467.50 792,330.00 

2/1/2015 405,000.00 177,387.50 582,387.50 - 

8/1/2015 40,000.00 166,250.00 206,250.00 788,637.50 

2/1/2016 435,000.00 165,150.00 600,150.00 - 

8/1/2016 40,000.00 152,100.00 192,100.00 792,250.00 

2/1/2017 460,000.00 150,900.00 610,900.00 - 

8/1/2017 45,000.00 137,100.00 182,100.00 793,000.00 

2/1/2018 490,000.00 135,750.00 625,750.00 - 

8/1/2018 45,000.00 121,050.00 166,050.00 791,800.00 

2/1/2019 525,000.00 119,700.00 644,700.00 - 

8/1/2019 45,000.00 103,950.00 148,950.00 793,650.00 

2/1/2020 560,000.00 102,600.00 662,600.00 - 

8/1/2020 45,000.00 85,800.00 130,800.00 793,400.00 

2/1/2021 590,000.00 84,450.00 674,450.00 - 

8/1/2021 50,000.00 66,750.00 116,750.00 791,200.00 

2/1/2022 635,000.00 65,250.00 700,250.00 - 

8/1/2022 50,000.00 46,200.00 96,200.00 796,450.00 

2/1/2023 675,000.00 44,700.00 719,700.00 - 

8/1/2023 50,000.00 24,450.00 74,450.00 794,150.00 

2/1/2024 715,000.00 22,950.00 737,950.00 - 

8/1/2024 50,000.00 1,500.00 51,500.00 789,450.00 

     

Total $6,415,000.00 $2,531,240.00 $8,946,240.00 $8,946,240.00 

          
 

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 

(b)
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General Obligation Bonds, Election of 2002, Series C (CIBs) 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $905,000.00 $615,017.50 $1,520,017.50 $1,520,017.50 

2/1/2014 - 596,917.50 596,917.50 - 

8/1/2014 - 596,917.50 596,917.50 1,193,835.00 

2/1/2015 - 596,917.50 596,917.50 - 

8/1/2015 - 596,917.50 596,917.50 1,193,835.00 

2/1/2016 - 596,917.50 596,917.50 - 

8/1/2016 1,035,000.00 596,917.50 1,631,917.50 2,228,835.00 

2/1/2017 - 575,700.00 575,700.00 - 

8/1/2017 1,085,000.00 575,700.00 1,660,700.00 2,236,400.00 

2/1/2018 - 552,643.75 552,643.75 - 

8/1/2018 1,135,000.00 552,643.75 1,687,643.75 2,240,287.50 

2/1/2019 - 528,525.00 528,525.00 - 

8/1/2019 1,190,000.00 528,525.00 1,718,525.00 2,247,050.00 

2/1/2020 - 501,750.00 501,750.00 - 

8/1/2020 1,250,000.00 501,750.00 1,751,750.00 2,253,500.00 

2/1/2021 - 473,625.00 473,625.00 - 

8/1/2021 - 473,625.00 473,625.00 947,250.00 

2/1/2022 - 473,625.00 473,625.00 - 

8/1/2022 - 473,625.00 473,625.00 947,250.00 

2/1/2023 - 473,625.00 473,625.00 - 

8/1/2023 - 473,625.00 473,625.00 947,250.00 

2/1/2024 - 473,625.00 473,625.00 - 

8/1/2024 - 473,625.00 473,625.00 947,250.00 

2/1/2025 - 473,625.00 473,625.00 - 

8/1/2025 - 473,625.00 473,625.00 947,250.00 

2/1/2026 - 473,625.00 473,625.00 - 

8/1/2026 1,695,000.00 473,625.00 2,168,625.00 2,642,250.00 

2/1/2027 - 431,250.00 431,250.00 - 

8/1/2027 1,785,000.00 431,250.00 2,216,250.00 2,647,500.00 

2/1/2028 - 386,625.00 386,625.00 - 

8/1/2028 1,880,000.00 386,625.00 2,266,625.00 2,653,250.00 

2/1/2029 - 339,625.00 339,625.00 - 

8/1/2029 1,980,000.00 339,625.00 2,319,625.00 2,659,250.00 

2/1/2030 - 290,125.00 290,125.00 - 

8/1/2030 2,085,000.00 290,125.00 2,375,125.00 2,665,250.00 

2/1/2031 - 238,000.00 238,000.00 - 

8/1/2031 2,195,000.00 238,000.00 2,433,000.00 2,671,000.00 

2/1/2032 - 183,125.00 183,125.00 - 

8/1/2032 2,315,000.00 183,125.00 2,498,125.00 2,681,250.00 

2/1/2033 - 125,250.00 125,250.00 - 

8/1/2033 2,440,000.00 125,250.00 2,565,250.00 2,690,500.00 

2/1/2034 - 64,250.00 64,250.00 - 

8/1/2034 2,570,000.00 64,250.00 2,634,250.00 2,698,500.00 

     

Total $25,545,000.00 $18,313,760.00 $43,858,760.00 $43,858,760.00 

          
 

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2002, Series C (CABs) 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013 $739,473.30 $475,526.70 $1,215,000.00 $1,215,000.00 

2/1/2014 - - - - 

8/1/2014 814,827.75 600,172.25 1,415,000.00 1,415,000.00 

2/1/2015 - - - - 

8/1/2015 882,657.00 737,343.00 1,620,000.00 1,620,000.00 

2/1/2016 - - - - 

8/1/2016 948,556.80 891,443.20 1,840,000.00 1,840,000.00 

2/1/2017 - - - - 

8/1/2017 731,640.00 768,360.00 1,500,000.00 1,500,000.00 

2/1/2018 - - - - 

8/1/2018 692,250.00 807,750.00 1,500,000.00 1,500,000.00 

2/1/2019 - - - - 

8/1/2019 1,039,227.00 1,340,773.00 2,380,000.00 2,380,000.00 

2/1/2020 - - - - 

8/1/2020 1,169,186.20 1,660,813.80 2,830,000.00 2,830,000.00 

2/1/2021 - - - - 

8/1/2021 1,172,700.00 1,827,300.00 3,000,000.00 3,000,000.00 

2/1/2022 - - - - 

8/1/2022 1,109,550.00 1,890,450.00 3,000,000.00 3,000,000.00 

2/1/2023 - - - - 

8/1/2023 1,294,778.00 2,405,222.00 3,700,000.00 3,700,000.00 

2/1/2024 - - - - 

8/1/2024 1,327,711.00 2,682,289.00 4,010,000.00 4,010,000.00 

2/1/2025 - - - - 

8/1/2025 1,359,591.80 2,980,408.20 4,340,000.00 4,340,000.00 

2/1/2026 - - - - 

8/1/2026 1,390,162.90 3,299,837.10 4,690,000.00 4,690,000.00 

2/1/2027 - - - - 

8/1/2027 1,417,674.75 3,637,325.25 5,055,000.00 5,055,000.00 

2/1/2028 - - - - 

8/1/2028 1,440,850.50 3,989,149.50 5,430,000.00 5,430,000.00 

2/1/2029 - - - - 

8/1/2029 1,462,424.50 4,362,575.50 5,825,000.00 5,825,000.00 

2/1/2030 - - - - 

8/1/2030 1,481,061.90 4,753,938.10 6,235,000.00 6,235,000.00 

2/1/2031 - - - - 

8/1/2031 1,499,082.50 5,170,917.50 6,670,000.00 6,670,000.00 

2/1/2032 - - - - 

8/1/2032 1,626,772.50 6,023,227.50 7,650,000.00 7,650,000.00 

2/1/2033 - - - - 

8/1/2033 1,967,736.00 7,812,264.00 9,780,000.00 9,780,000.00 

2/1/2034 - - - - 

8/1/2034 1,955,099.90 8,314,900.10 10,270,000.00 10,270,000.00 

     

Total $27,523,014.30 $66,431,985.70 $93,955,000.00 $93,955,000.00 
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General Obligation Bonds, Election of 2002, Series D (CABs) 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013 $2,527,732.80 $952,267.20 $3,480,000.00 $3,480,000.00 

2/1/2014 - - - - 

8/1/2014 2,719,714.60 1,215,285.40 3,935,000.00 3,935,000.00 

2/1/2015 - - - - 

8/1/2015 2,904,481.50 1,520,518.50 4,425,000.00 4,425,000.00 

2/1/2016 - - - - 

8/1/2016 3,054,074.10 1,880,925.90 4,935,000.00 4,935,000.00 

2/1/2017 - - - - 

8/1/2017 3,818,038.50 2,706,961.50 6,525,000.00 6,525,000.00 

2/1/2018 - - - - 

8/1/2018 4,186,747.40 3,348,252.60 7,535,000.00 7,535,000.00 

2/1/2019 - - - - 

8/1/2019 3,681,933.20 3,303,066.80 6,985,000.00 6,985,000.00 

2/1/2020 - - - - 

8/1/2020 3,639,367.45 3,645,632.55 7,285,000.00 7,285,000.00 

2/1/2021 - - - - 

8/1/2021 3,862,045.00 4,302,955.00 8,165,000.00 8,165,000.00 

2/1/2022 - - - - 

8/1/2022 4,214,602.20 5,205,397.80 9,420,000.00 9,420,000.00 

2/1/2023 - - - - 

8/1/2023 3,991,043.20 5,448,956.80 9,440,000.00 9,440,000.00 

2/1/2024 - - - - 

8/1/2024 4,089,086.85 6,155,913.15 10,245,000.00 10,245,000.00 

2/1/2025 - - - - 

8/1/2025 4,205,094.75 6,879,905.25 11,085,000.00 11,085,000.00 

2/1/2026 - - - - 

8/1/2026 4,307,736.00 7,642,264.00 11,950,000.00 11,950,000.00 

2/1/2027 - - - - 

8/1/2027 4,406,005.20 8,458,994.80 12,865,000.00 12,865,000.00 

2/1/2028 - - - - 

8/1/2028 4,504,055.40 9,340,944.60 13,845,000.00 13,845,000.00 

2/1/2029 - - - - 

8/1/2029 4,595,631.25 10,279,368.75 14,875,000.00 14,875,000.00 

2/1/2030 - - - - 

8/1/2030 4,679,092.00 11,270,908.00 15,950,000.00 15,950,000.00 

2/1/2031 - - - - 

8/1/2031 4,758,001.65 12,326,998.35 17,085,000.00 17,085,000.00 

2/1/2032 - - - - 

8/1/2032 5,063,241.15 14,091,758.85 19,155,000.00 19,155,000.00 

2/1/2033 - - - - 

8/1/2033 5,794,404.00 17,305,596.00 23,100,000.00 23,100,000.00 

2/1/2034 - - - - 

8/1/2034 5,815,285.65 18,619,714.35 24,435,000.00 24,435,000.00 

     

Total $90,817,413.85 $155,902,586.15 $246,720,000.00 $246,720,000.00 
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General Obligation Bonds, Election of 2005, Series A 

     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $545,000.00 $1,479,501.25 $2,024,501.25 $2,024,501.25 

2/1/2014 - 1,468,601.25 1,468,601.25 - 

8/1/2014 1,710,000.00 1,468,601.25 3,178,601.25 4,647,202.50 

2/1/2015 - 1,434,401.25 1,434,401.25 - 

8/1/2015 1,775,000.00 1,434,401.25 3,209,401.25 4,643,802.50 

2/1/2016 - 1,398,013.75 1,398,013.75 - 

8/1/2016 1,850,000.00 1,398,013.75 3,248,013.75 4,646,027.50 

2/1/2017 - 1,359,857.50 1,359,857.50 - 

8/1/2017 1,920,000.00 1,359,857.50 3,279,857.50 4,639,715.00 

2/1/2018 - 1,319,057.50 1,319,057.50 - 

8/1/2018 2,000,000.00 1,319,057.50 3,319,057.50 4,638,115.00 

2/1/2019 - 1,275,307.50 1,275,307.50 - 

8/1/2019 2,085,000.00 1,275,307.50 3,360,307.50 4,635,615.00 

2/1/2020 - 1,229,437.50 1,229,437.50 - 

8/1/2020 2,175,000.00 1,229,437.50 3,404,437.50 4,633,875.00 

2/1/2021 - 1,180,500.00 1,180,500.00 - 

8/1/2021 2,270,000.00 1,180,500.00 3,450,500.00 4,631,000.00 

2/1/2022 - 1,123,750.00 1,123,750.00 - 

8/1/2022 2,370,000.00 1,123,750.00 3,493,750.00 4,617,500.00 

2/1/2023 - 1,064,500.00 1,064,500.00 - 

8/1/2023 2,475,000.00 1,064,500.00 3,539,500.00 4,604,000.00 

2/1/2024 - 1,002,625.00 1,002,625.00 - 

8/1/2024 2,585,000.00 1,002,625.00 3,587,625.00 4,590,250.00 

2/1/2025 - 938,000.00 938,000.00 - 

8/1/2025 2,700,000.00 938,000.00 3,638,000.00 4,576,000.00 

2/1/2026 - 870,500.00 870,500.00 - 

8/1/2026 2,820,000.00 870,500.00 3,690,500.00 4,561,000.00 

2/1/2027 - 800,000.00 800,000.00 - 

8/1/2027 2,950,000.00 800,000.00 3,750,000.00 4,550,000.00 

2/1/2028 - 726,250.00 726,250.00 - 

8/1/2028 3,085,000.00 726,250.00 3,811,250.00 4,537,500.00 

2/1/2029 - 649,125.00 649,125.00 - 

8/1/2029 3,225,000.00 649,125.00 3,874,125.00 4,523,250.00 

2/1/2030 - 568,500.00 568,500.00 - 

8/1/2030 3,375,000.00 568,500.00 3,943,500.00 4,512,000.00 

2/1/2031 - 484,125.00 484,125.00 - 

8/1/2031 3,530,000.00 484,125.00 4,014,125.00 4,498,250.00 

2/1/2032 - 395,875.00 395,875.00 - 

8/1/2032 3,695,000.00 395,875.00 4,090,875.00 4,486,750.00 

2/1/2033 - 303,500.00 303,500.00 - 

8/1/2033 3,865,000.00 303,500.00 4,168,500.00 4,472,000.00 

2/1/2034 - 206,875.00 206,875.00 - 

8/1/2034 4,045,000.00 206,875.00 4,251,875.00 4,458,750.00 

2/1/2035 - 105,750.00 105,750.00 - 

8/1/2035 4,230,000.00 105,750.00 4,335,750.00 4,441,500.00 

     

Total $61,280,000.00 $41,288,603.75 $102,568,603.75 $102,568,603.75 

          
 

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2005, Series B 
     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) - $3,328,187.50 $3,328,187.50 $3,328,187.50 

2/1/2014 - 3,328,187.50 3,328,187.50 - 

8/1/2014 - 3,328,187.50 3,328,187.50 6,656,375.00 

2/1/2015 - 3,328,187.50 3,328,187.50 - 

8/1/2015 $1,225,000.00 3,328,187.50 4,553,187.50 7,881,375.00 

2/1/2016 - 3,297,562.50 3,297,562.50 - 

8/1/2016 1,900,000.00 3,297,562.50 5,197,562.50 8,495,125.00 

2/1/2017 - 3,240,562.50 3,240,562.50 - 

8/1/2017 1,600,000.00 3,240,562.50 4,840,562.50 8,081,125.00 

2/1/2018 - 3,192,562.50 3,192,562.50 - 

8/1/2018 1,700,000.00 3,192,562.50 4,892,562.50 8,085,125.00 

2/1/2019 - 3,141,562.50 3,141,562.50 - 

8/1/2019 2,400,000.00 3,141,562.50 5,541,562.50 8,683,125.00 

2/1/2020 - 3,069,562.50 3,069,562.50 - 

8/1/2020 2,800,000.00 3,069,562.50 5,869,562.50 8,939,125.00 

2/1/2021 - 2,985,562.50 2,985,562.50 - 

8/1/2021 2,900,000.00 2,985,562.50 5,885,562.50 8,871,125.00 

2/1/2022 - 2,898,562.50 2,898,562.50 - 

8/1/2022 2,900,000.00 2,898,562.50 5,798,562.50 8,697,125.00 

2/1/2023 - 2,811,562.50 2,811,562.50 - 

8/1/2023 3,400,000.00 2,811,562.50 6,211,562.50 9,023,125.00 

2/1/2024 - 2,709,562.50 2,709,562.50 - 

8/1/2024 4,900,000.00 2,709,562.50 7,609,562.50 10,319,125.00 

2/1/2025 - 2,562,562.50 2,562,562.50 - 

8/1/2025 5,900,000.00 2,562,562.50 8,462,562.50 11,025,125.00 

2/1/2026 - 2,385,562.50 2,385,562.50 - 

8/1/2026 6,900,000.00 2,385,562.50 9,285,562.50 11,671,125.00 

2/1/2027 - 2,178,562.50 2,178,562.50 - 

8/1/2027 7,100,000.00 2,178,562.50 9,278,562.50 11,457,125.00 

2/1/2028 - 1,965,562.50 1,965,562.50 - 

8/1/2028 7,300,000.00 1,965,562.50 9,265,562.50 11,231,125.00 

2/1/2029 - 1,746,562.50 1,746,562.50 - 

8/1/2029 7,500,000.00 1,746,562.50 9,246,562.50 10,993,125.00 

2/1/2030 - 1,535,625.00 1,535,625.00 - 

8/1/2030 7,600,000.00 1,535,625.00 9,135,625.00 10,671,250.00 

2/1/2031 - 1,321,875.00 1,321,875.00 - 

8/1/2031 7,600,000.00 1,321,875.00 8,921,875.00 10,243,750.00 

2/1/2032 - 1,108,125.00 1,108,125.00 - 

8/1/2032 3,000,000.00 1,108,125.00 4,108,125.00 5,216,250.00 

2/1/2033 - 1,023,750.00 1,023,750.00 - 

8/1/2033 9,300,000.00 1,023,750.00 10,323,750.00 11,347,500.00 

2/1/2034 - 762,187.50 762,187.50 - 

8/1/2034 8,000,000.00 762,187.50 8,762,187.50 9,524,375.00 

2/1/2035 - 537,187.50 537,187.50 - 

8/1/2035 19,100,000.00 537,187.50 19,637,187.50 20,174,375.00 

     

Total $115,025,000.00 $105,590,187.50 $220,615,187.50 $220,615,187.50 

          
 

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2005, Series C-1   
     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2016(a) $324,002.50 $400,997.50 $725,000.00 $725,000.00 

2/1/2017 - - - - 

8/1/2017 821,333.10 1,243,666.90 2,065,000.00 2,065,000.00 

2/1/2018 - - - - 

8/1/2018 1,279,673.85 2,335,326.15 3,615,000.00 3,615,000.00 

2/1/2019 - - - - 

8/1/2019 1,477,584.50 3,212,415.50 4,690,000.00 4,690,000.00 

2/1/2020 - - - - 

8/1/2020 1,749,633.60 4,490,366.40 6,240,000.00 6,240,000.00 

2/1/2021 - - - - 

8/1/2021 3,303,189.90 4,961,810.10 8,265,000.00 8,265,000.00 

2/1/2022 - - - - 

8/1/2022 3,306,532.30 4,003,467.70 7,310,000.00 7,310,000.00 

2/1/2023 - - - - 

8/1/2023 67,056.00 92,944.00 160,000.00 160,000.00 

2/1/2024 - - - - 

8/1/2024 61,731.20 98,268.80 160,000.00 160,000.00 

2/1/2025 - - - - 

8/1/2025 4,419,841.00 8,115,159.00 12,535,000.00 12,535,000.00 

2/1/2026 - - - - 

8/1/2026 4,337,148.00 9,012,852.00 13,350,000.00 13,350,000.00 

2/1/2027 - - - - 

8/1/2027 4,513,142.40 10,566,857.60 15,080,000.00 15,080,000.00 

2/1/2028 - - - - 

8/1/2028 4,648,465.80 12,241,534.20 16,890,000.00 16,890,000.00 

2/1/2029 - - - - 

8/1/2029 4,776,185.40 14,018,814.60 18,795,000.00 18,795,000.00 

2/1/2030 - - - - 

8/1/2030 4,895,239.80 15,949,760.20 20,845,000.00 20,845,000.00 

2/1/2031 - - - - 

8/1/2031 4,952,425.05 18,132,574.95 23,085,000.00 23,085,000.00 

2/1/2032 - - - - 

8/1/2032 6,083,791.05 24,951,208.95 31,035,000.00 31,035,000.00 

2/1/2033 - - - - 

8/1/2033 1,067,783.85 4,917,216.15 5,985,000.00 5,985,000.00 

     

Total $52,084,759.30 $138,745,240.70 $190,830,000.00 $190,830,000.00 

          
 

(a) There are no debt service requirements in connection with these bonds prior to this date. 
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General Obligation Bonds, Election of 2005, Series C-2 

Period Ending Principal Interest 
Total 

 Debt Service 
Estimated Federal 

Subsidy 
Net  

Debt Service 
Annual Net 

Debt Service 

      

 

8/1/2013(a) - $2,234,497.50 $2,234,497.50 $(782,074.13) $1,452,423.37 $1,452,423.37 

2/1/2014 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2014 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2015 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2015 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2016 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2016 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2017 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2017 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2018 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2018 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2019 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2019 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2020 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2020 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2021 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2021 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2022 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2022 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2023 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2023 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2024 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2024 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2025 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2025 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2026 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2026 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2027 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2027 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2028 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2028 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2029 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2029 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2030 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2030 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2031 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2031 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2032 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2032 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 2,904,846.74 

2/1/2033 - 2,234,497.50 2,234,497.50 (782,074.13) 1,452,423.37 - 

8/1/2033 $20,900,000.00 2,234,497.50 23,134,497.50 (782,074.13) 22,352,423.37 23,804,846.74 

2/1/2034 - 1,350,427.50 1,350,427.50 (472,649.63) 877,777.87 - 

8/1/2034 31,925,000.00 1,350,427.50 33,275,427.50 (472,649.63) 32,802,777.87 33,680,555.74 

      
 

Total $52,825,000.00 $94,315,252.50 $147,140,252.50 $(33,010,338.59) $114,129,913.91 $114,129,913.91 
       
       

(a)  Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, 2009 Refunding 
     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $4,575,000.00 $982,953.13 $5,557,953.13 $5,557,953.13 

2/1/2014 - 895,378.13 895,378.13 - 

8/1/2014 5,120,000.00 895,378.13 6,015,378.13 6,910,756.26 

2/1/2015 - 795,278.13 795,278.13 - 

8/1/2015 7,070,000.00 795,278.13 7,865,278.13 8,660,556.26 

2/1/2016 - 661,978.13 661,978.13 - 

8/1/2016 8,505,000.00 661,978.13 9,166,978.13 9,828,956.26 

2/1/2017 - 492,184.38 492,184.38 - 

8/1/2017 10,950,000.00 492,184.38 11,442,184.38 11,934,368.76 

2/1/2018 - 248,434.38 248,434.38 - 

8/1/2018 535,000.00 248,434.38 783,434.38 1,031,868.76 

2/1/2019 - 237,734.38 237,734.38 - 

8/1/2019 555,000.00 237,734.38 792,734.38 1,030,468.76 

2/1/2020 - 226,634.38 226,634.38 - 

8/1/2020 580,000.00 226,634.38 806,634.38 1,033,268.76 

2/1/2021 - 214,671.88 214,671.88 - 

8/1/2021 600,000.00 214,671.88 814,671.88 1,029,343.76 

2/1/2022 - 201,546.88 201,546.88 - 

8/1/2022 625,000.00 201,546.88 826,546.88 1,028,093.76 

2/1/2023 - 187,484.38 187,484.38 - 

8/1/2023 655,000.00 187,484.38 842,484.38 1,029,968.76 

2/1/2024 - 172,337.50 172,337.50 - 

8/1/2024 685,000.00 172,337.50 857,337.50 1,029,675.00 

2/1/2025 - 156,068.75 156,068.75 - 

8/1/2025 720,000.00 156,068.75 876,068.75 1,032,137.50 

2/1/2026 - 137,168.75 137,168.75 - 

8/1/2026 755,000.00 137,168.75 892,168.75 1,029,337.50 

2/1/2027 - 117,350.00 117,350.00 - 

8/1/2027 795,000.00 117,350.00 912,350.00 1,029,700.00 

2/1/2028 - 96,481.25 96,481.25 - 

8/1/2028 840,000.00 96,481.25 936,481.25 1,032,962.50 

2/1/2029 - 74,431.25 74,431.25 - 

8/1/2029 880,000.00 74,431.25 954,431.25 1,028,862.50 

2/1/2030 - 51,331.25 51,331.25 - 

8/1/2030 930,000.00 51,331.25 981,331.25 1,032,662.50 

2/1/2031 - 26,337.50 26,337.50 - 

8/1/2031 980,000.00 26,337.50 1,006,337.50 1,032,675.00 

     

Total $46,355,000.00 $10,968,615.73 $57,323,615.73 $57,323,615.73 

          
 

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2005, Series D-1 

Period Ending Principal Interest 

Total 

Debt Service Federal Subsidy 
Debt Service Net of 
Expected Subsidy 

Annual Debt 
Service Net of 

Expected Subsidy 

       8/1/2013(a) - $819,375.00 $819,375.00 $(676,250.00) $143,125.00 $143,125.00 

2/1/2014 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2014 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2015 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2015 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2016 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2016 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2017 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2017 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2018 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2018 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2019 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2019 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2020 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2020 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2021 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2021 - 819,375.00 819,375.00 (676,250.00) 143,125.00 286,250.00 

2/1/2022 - 819,375.00 819,375.00 (676,250.00) 143,125.00 - 

8/1/2022 $3,180,000.00 819,375.00 3,999,375.00 (676,250.00) 3,323,125.00 3,466,250.00 

2/1/2023 - 715,150.50 715,150.50 (590,231.00) 124,919.50 - 

8/1/2023 10,890,000.00 715,150.50 11,605,150.50 (590,231.00) 11,014,919.50 11,139,839.00 

2/1/2024 - 358,230.75 358,230.75 (295,656.50) 62,574.25 - 

8/1/2024 10,930,000.00 358,230.75 11,288,230.75 (295,656.50) 10,992,574.25 11,055,148.50 

       
Total $25,000,000.00 $17,714,887.50 $42,714,887.50 $(14,620,525.00) $28,094,362.50 $28,094,362.50 

              

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2005, Series D-2 

     
Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2035(a) $319,572.00 $3,640,428.00 $3,960,000.00 $3,960,000.00 

2/1/2036 - - - - 

8/1/2036 2,180,377.20 27,679,622.80 29,860,000.00 29,860,000.00 

     

Total $2,499,949.20 $31,320,050.80 $33,820,000.00 $33,820,000.00 

          
 

(a) There are no debt service requirements in connection with these bonds prior to this date. 
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2011 General Obligation Refunding Bonds 

     
Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $3,800,000.00 $1,945,456.25 $5,745,456.25 $5,745,456.25 

2/1/2014 - 1,869,456.25 1,869,456.25 - 

8/1/2014 6,285,000.00 1,869,456.25 8,154,456.25 10,023,912.50 

2/1/2015 - 1,726,381.25 1,726,381.25 - 

8/1/2015 6,150,000.00 1,726,381.25 7,876,381.25 9,602,762.50 

2/1/2016 - 1,594,531.25 1,594,531.25 - 

8/1/2016 5,900,000.00 1,594,531.25 7,494,531.25 9,089,062.50 

2/1/2017 - 1,465,731.25 1,465,731.25 - 

8/1/2017 5,110,000.00 1,465,731.25 6,575,731.25 8,041,462.50 

2/1/2018 - 1,349,181.25 1,349,181.25 - 

8/1/2018 7,295,000.00 1,349,181.25 8,644,181.25 9,993,362.50 

2/1/2019 - 1,169,806.25 1,169,806.25 - 

8/1/2019 7,585,000.00 1,169,806.25 8,754,806.25 9,924,612.50 

2/1/2020 - 988,056.25 988,056.25 - 

8/1/2020 7,885,000.00 988,056.25 8,873,056.25 9,861,112.50 

2/1/2021 - 795,931.25 795,931.25 - 

8/1/2021 8,205,000.00 795,931.25 9,000,931.25 9,796,862.50 

2/1/2022 - 601,781.25 601,781.25 - 

8/1/2022 8,545,000.00 601,781.25 9,146,781.25 9,748,562.50 

2/1/2023 - 377,475.00 377,475.00 - 

8/1/2023 8,950,000.00 377,475.00 9,327,475.00 9,704,950.00 

2/1/2024 - 142,537.50 142,537.50 - 

8/1/2024 5,430,000.00 142,537.50 5,572,537.50 5,715,075.00 

     

Total $81,140,000.00 $26,107,193.75 $107,247,193.75 $107,247,193.75 
          

 

(a)
 Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2010, Series A 
     

Date Principal Interest Debt Service Annual Debt Service 

     
8/1/2013(a) $5,540,000.00 $1,813,550.00 $7,353,550.00 $7,353,550.00 
2/1/2014 - 1,730,450.00 1,730,450.00 - 
8/1/2014 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2015 - 1,730,450.00 1,730,450.00 - 
8/1/2015 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2016 - 1,730,450.00 1,730,450.00 - 
8/1/2016 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2017 - 1,730,450.00 1,730,450.00 - 
8/1/2017 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2018 - 1,730,450.00 1,730,450.00 - 
8/1/2018 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2019 - 1,730,450.00 1,730,450.00 - 
8/1/2019 - 1,730,450.00 1,730,450.00 3,460,900.00 
2/1/2020 - 1,730,450.00 1,730,450.00 - 
8/1/2020 245,000.00 1,730,450.00 1,975,450.00 3,705,900.00 
2/1/2021 - 1,724,325.00 1,724,325.00 - 
8/1/2021 245,000.00 1,724,325.00 1,969,325.00 3,693,650.00 
2/1/2022 - 1,718,200.00 1,718,200.00 - 
8/1/2022 360,000.00 1,718,200.00 2,078,200.00 3,796,400.00 
2/1/2023 - 1,709,200.00 1,709,200.00 - 
8/1/2023 370,000.00 1,709,200.00 2,079,200.00 3,788,400.00 
2/1/2024 - 1,699,950.00 1,699,950.00 - 
8/1/2024 385,000.00 1,699,950.00 2,084,950.00 3,784,900.00 
2/1/2025 - 1,690,325.00 1,690,325.00 - 
8/1/2025 510,000.00 1,690,325.00 2,200,325.00 3,890,650.00 
2/1/2026 - 1,679,806.25 1,679,806.25 - 
8/1/2026 535,000.00 1,679,806.25 2,214,806.25 3,894,612.50 
2/1/2027 - 1,668,437.50 1,668,437.50 - 
8/1/2027 670,000.00 1,668,437.50 2,338,437.50 4,006,875.00 
2/1/2028 - 1,653,781.25 1,653,781.25 - 
8/1/2028 700,000.00 1,653,781.25 2,353,781.25 4,007,562.50 
2/1/2029 - 1,635,406.25 1,635,406.25 - 
8/1/2029 745,000.00 1,635,406.25 2,380,406.25 4,015,812.50 
2/1/2030 - 1,615,850.00 1,615,850.00 - 
8/1/2030 900,000.00 1,615,850.00 2,515,850.00 4,131,700.00 
2/1/2031 - 1,592,225.00 1,592,225.00 - 
8/1/2031 3,610,000.00 1,592,225.00 5,202,225.00 6,794,450.00 
2/1/2032 - 1,497,462.50 1,497,462.50 - 
8/1/2032 3,935,000.00 1,497,462.50 5,432,462.50 6,929,925.00 
2/1/2033 - 1,394,168.75 1,394,168.75 - 
8/1/2033 4,280,000.00 1,394,168.75 5,674,168.75 7,068,337.50 
2/1/2034 - 1,281,818.75 1,281,818.75 - 
8/1/2034 4,645,000.00 1,281,818.75 5,926,818.75 7,208,637.50 
2/1/2035 - 1,159,887.50 1,159,887.50 - 
8/1/2035 5,035,000.00 1,159,887.50 6,194,887.50 7,354,775.00 
2/1/2036 - 1,027,718.75 1,027,718.75 - 
8/1/2036 5,445,000.00 1,027,718.75 6,472,718.75 7,500,437.50 
2/1/2037 - 886,681.25 886,681.25 - 
8/1/2037 5,875,000.00 886,681.25 6,761,681.25 7,648,362.50 
2/1/2038 - 734,506.25 734,506.25 - 
8/1/2038 6,335,000.00 734,506.25 7,069,506.25 7,804,012.50 
2/1/2039 - 570,412.50 570,412.50 - 
8/1/2039 6,820,000.00 570,412.50 7,390,412.50 7,960,825.00 
2/1/2040 - 393,750.00 393,750.00 - 
8/1/2040 7,330,000.00 393,750.00 7,723,750.00 8,117,500.00 
2/1/2041 - 203,868.75 203,868.75 - 
8/1/2041 7,870,000.00 203,868.75 8,073,868.75 8,277,737.50 

     
Total $72,385,000.00 $81,115,412.50 $153,500,412.50 $153,500,412.50 

          

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2010, Series A-1  

Period Ending Principal Interest 
Total 

Debt Service Federal Subsidy 

Expected Net 
Cash Flow for 

the Special 
Sinking Fund for 

the Series A-1 
Bonds 

Net 
Debt Service 

Annual Debt 
Service 

Net of Expected 
Subsidy 

8/1/2013(a) - $656,250.00 $656,250.00 $(515,550.00) $660,000.00 $800,700.00 $800,700.00 

2/1/2014 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2014 - 656,250.00 656,250.00 (515,550.00) 660,000.00 800,700.00 941,400.00 

2/1/2015 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2015 - 656,250.00 656,250.00 (515,550.00) 770,000.00 910,700.00 1,051,400.00 

2/1/2016 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2016 - 656,250.00 656,250.00 (515,550.00) 770,000.00 910,700.00 1,051,400.00 

2/1/2017 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2017 - 656,250.00 656,250.00 (515,550.00) 880,000.00 1,020,700.00 1,161,400.00 

2/1/2018 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2018 - 656,250.00 656,250.00 (515,550.00) 880,000.00 1,020,700.00 1,161,400.00 

2/1/2019 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2019 - 656,250.00 656,250.00 (515,550.00) 990,000.00 1,130,700.00 1,271,400.00 

2/1/2020 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2020 - 656,250.00 656,250.00 (515,550.00) 990,000.00 1,130,700.00 1,271,400.00 

2/1/2021 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2021 - 656,250.00 656,250.00 (515,550.00) 1,100,000.00 1,240,700.00 1,381,400.00 

2/1/2022 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2022 - 656,250.00 656,250.00 (515,550.00) 1,100,000.00 1,240,700.00 1,381,400.00 

2/1/2023 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2023 - 656,250.00 656,250.00 (515,550.00) 1,210,000.00 1,350,700.00 1,491,400.00 

2/1/2024 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2024 - 656,250.00 656,250.00 (515,550.00) 1,320,000.00 1,460,700.00 1,601,400.00 

2/1/2025 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2025 - 656,250.00 656,250.00 (515,550.00) 1,320,000.00 1,460,700.00 1,601,400.00 

2/1/2026 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2026 - 656,250.00 656,250.00 (515,550.00) 1,430,000.00 1,570,700.00 1,711,400.00 

2/1/2027 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2027 - 656,250.00 656,250.00 (515,550.00) 1,430,000.00 1,570,700.00 1,711,400.00 

2/1/2028 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2028 - 656,250.00 656,250.00 (515,550.00) 1,540,000.00 1,680,700.00 1,821,400.00 

2/1/2029 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2029 - 656,250.00 656,250.00 (515,550.00) 1,650,000.00 1,790,700.00 1,931,400.00 

2/1/2030 - 656,250.00 656,250.00 (515,550.00) - 140,700.00 - 

8/1/2030 $21,000,000.00 656,250.00 21,656,250.00 (515,550.00) (19,350,000.00) 1,790,700.00 1,931,400.00 

       
 

Total $21,000,000.00 $22,968,750.00 $43,968,750.00 $(18,044,250.00) N.A. $25,274,500.00 $25,274,500.00 

        

       
 

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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2012 General Obligation Refunding Bonds 

 Period Ending Principal Interest Debt Service Annual Debt Service 

8/1/2013(a) - $2,441,000.00 $2,441,000.00 $2,441,000.00 

2/1/2014 - 2,441,000.00 2,441,000.00 - 

8/1/2014 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2015 - 2,441,000.00 2,441,000.00 - 

8/1/2015 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2016 - 2,441,000.00 2,441,000.00 - 

8/1/2016 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2017 - 2,441,000.00 2,441,000.00 - 

8/1/2017 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2018 - 2,441,000.00 2,441,000.00 - 

8/1/2018 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2019 - 2,441,000.00 2,441,000.00 - 

8/1/2019 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2020 - 2,441,000.00 2,441,000.00 - 

8/1/2020 - 2,441,000.00 2,441,000.00 4,882,000.00 

2/1/2021 - 2,441,000.00 2,441,000.00 - 

8/1/2021 $1,365,000.00 2,441,000.00 3,806,000.00 6,247,000.00 

2/1/2022 - 2,408,875.00 2,408,875.00 - 

8/1/2022 1,325,000.00 2,408,875.00 3,733,875.00 6,142,750.00 

2/1/2023 - 2,389,000.00 2,389,000.00 - 

8/1/2023 1,360,000.00 2,389,000.00 3,749,000.00 6,138,000.00 

2/1/2024 - 2,355,000.00 2,355,000.00 - 

8/1/2024 5,125,000.00 2,355,000.00 7,480,000.00 9,835,000.00 

2/1/2025 - 2,226,875.00 2,226,875.00 - 

8/1/2025 11,000,000.00 2,226,875.00 13,226,875.00 15,453,750.00 

2/1/2026 - 1,950,625.00 1,950,625.00 - 

8/1/2026 9,895,000.00 1,950,625.00 11,845,625.00 13,796,250.00 

2/1/2027 - 1,703,250.00 1,703,250.00 - 

8/1/2027 10,365,000.00 1,703,250.00 12,068,250.00 13,771,500.00 

2/1/2028 - 1,444,125.00 1,444,125.00 - 

8/1/2028 10,855,000.00 1,444,125.00 12,299,125.00 13,743,250.00 

2/1/2029 - 1,172,750.00 1,172,750.00 - 

8/1/2029 11,365,000.00 1,172,750.00 12,537,750.00 13,710,500.00 

2/1/2030 - 888,625.00 888,625.00 - 

8/1/2030 11,925,000.00 888,625.00 12,813,625.00 13,702,250.00 

2/1/2031 - 590,500.00 590,500.00 - 

8/1/2031 12,510,000.00 590,500.00 13,100,500.00 13,691,000.00 

2/1/2032 - 277,750.00 277,750.00 - 

8/1/2032 11,110,000.00 277,750.00 11,387,750.00 11,665,500.00 

     Total $98,200,000.00 $76,311,750.00 $174,511,750.00 $174,511,750.00 

     
     

(a) Annual payment for the bond year ending August 1, 2013, reflects the August 1, 2013, payment only. 
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General Obligation Bonds, Election of 2010, Series B(a) 

Period Ending Principal Interest Debt Service Annual Debt Service 

8/1/2013 - - - - 
2/1/2014 - $468,872.76 $468,872.76 - 
8/1/2014 $3,500,000.00 927,440.63 4,427,440.63 $4,896,313.39 
2/1/2015 - 892,440.63 892,440.63 

 8/1/2015 4,000,000.00 892,440.63 4,892,440.63 5,784,881.26 
2/1/2016 - 812,440.63 812,440.63 - 
8/1/2016 575,000.00 812,440.63 1,387,440.63 2,199,881.26 
2/1/2017 - 800,940.63 800,940.63 - 
8/1/2017 600,000.00 800,940.63 1,400,940.63 2,201,881.26 
2/1/2018 - 788,940.63 788,940.63 - 
8/1/2018 - 788,940.63 788,940.63 1,577,881.26 
2/1/2019 - 788,940.63 788,940.63 - 
8/1/2019 - 788,940.63 788,940.63 1,577,881.26 
2/1/2020 - 788,940.63 788,940.63 - 
8/1/2020 - 788,940.63 788,940.63 1,577,881.26 
2/1/2021 - 788,940.63 788,940.63 - 
8/1/2021 - 788,940.63 788,940.63 1,577,881.26 
2/1/2022 - 788,940.63 788,940.63 - 
8/1/2022 - 788,940.63 788,940.63 1,577,881.26 
2/1/2023 - 788,940.63 788,940.63 - 
8/1/2023 - 788,940.63 788,940.63 1,577,881.26 
2/1/2024 - 788,940.63 788,940.63 - 
8/1/2024 - 788,940.63 788,940.63 1,577,881.26 
2/1/2025 - 788,940.63 788,940.63 - 
8/1/2025 - 788,940.63 788,940.63 1,577,881.26 
2/1/2026 - 788,940.63 788,940.63 - 
8/1/2026 430,000.00 788,940.63 1,218,940.63 2,007,881.26 
2/1/2027 - 780,878.13 780,878.13 - 
8/1/2027 485,000.00 780,878.13 1,265,878.13 2,046,756.26 
2/1/2028 - 771,178.13 771,178.13 - 
8/1/2028 550,000.00 771,178.13 1,321,178.13 2,092,356.26 
2/1/2029 - 759,834.38 759,834.38 - 
8/1/2029 615,000.00 759,834.38 1,374,834.38 2,134,668.76 
2/1/2030 - 746,765.63 746,765.63 - 
8/1/2030 680,000.00 746,765.63 1,426,765.63 2,173,531.26 
2/1/2031 - 731,890.63 731,890.63 - 
8/1/2031 585,000.00 731,890.63 1,316,890.63 2,048,781.26 
2/1/2032 - 718,728.13 718,728.13 - 
8/1/2032 650,000.00 718,728.13 1,368,728.13 2,087,456.26 
2/1/2033 - 703,778.13 703,778.13 - 
8/1/2033 725,000.00 703,778.13 1,428,778.13 2,132,556.26 
2/1/2034 - 687,012.50 687,012.50 - 
8/1/2034 800,000.00 687,012.50 1,487,012.50 2,174,025.00 
2/1/2035 - 665,012.50 665,012.50 - 
8/1/2035 890,000.00 665,012.50 1,555,012.50 2,220,025.00 
2/1/2036 - 640,537.50 640,537.50 - 
8/1/2036 985,000.00 640,537.50 1,625,537.50 2,266,075.00 
2/1/2037 - 613,450.00 613,450.00 - 
8/1/2037 1,085,000.00 613,450.00 1,698,450.00 2,311,900.00 
2/1/2038 - 583,612.50 583,612.50 - 
8/1/2038 1,190,000.00 583,612.50 1,773,612.50 2,357,225.00 
2/1/2039 - 550,887.50 550,887.50 - 
8/1/2039 1,305,000.00 550,887.50 1,855,887.50 2,406,775.00 
2/1/2040 - 515,000.00 515,000.00 - 
8/1/2040 1,265,000.00 515,000.00 1,780,000.00 2,295,000.00 
2/1/2041 - 483,375.00 483,375.00 - 
8/1/2041 1,375,000.00 483,375.00 1,858,375.00 2,341,750.00 
2/1/2042 - 449,000.00 449,000.00 - 
8/1/2042 3,715,000.00 449,000.00 4,164,000.00 4,613,000.00 
2/1/2043 - 356,125.00 356,125.00 - 
8/1/2043 3,995,000.00 356,125.00 4,351,125.00 4,707,250.00 
2/1/2044 - 256,250.00 256,250.00 - 
8/1/2044 4,825,000.00 256,250.00 5,081,250.00 5,337,500.00 
2/1/2045 - 132,609.38 132,609.38 - 
8/1/2045 5,175,000.00 132,609.38 5,307,609.38 5,440,218.76 

     Total $40,000,000.00 $42,900,738.59 $82,900,738.59 $82,900,738.59 

          

(a) These bonds were issued subsequent to the reporting period covered by this report. 
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General Obligation Bonds, Election of 2012, Series A(a) 

Period Ending Principal Interest Debt Service Annual Debt Service 

8/1/2013 - - - - 
2/1/2014 - $1,076,812.80 $1,076,812.80 - 
8/1/2014 $7,750,000.00 2,129,959.38 9,879,959.38 $10,956,772.18 
2/1/2015 - 1,974,959.38 1,974,959.38 - 
8/1/2015 6,250,000.00 1,974,959.38 8,224,959.38 10,199,918.76 
2/1/2016 - 1,849,959.38 1,849,959.38 - 
8/1/2016 - 1,849,959.38 1,849,959.38 3,699,918.76 
2/1/2017 - 1,849,959.38 1,849,959.38 - 
8/1/2017 - 1,849,959.38 1,849,959.38 3,699,918.76 
2/1/2018 - 1,849,959.38 1,849,959.38 - 
8/1/2018 - 1,849,959.38 1,849,959.38 3,699,918.76 
2/1/2019 - 1,849,959.38 1,849,959.38 - 
8/1/2019 - 1,849,959.38 1,849,959.38 3,699,918.76 
2/1/2020 - 1,849,959.38 1,849,959.38 - 
8/1/2020 - 1,849,959.38 1,849,959.38 3,699,918.76 
2/1/2021 - 1,849,959.38 1,849,959.38 - 
8/1/2021 530,000.00 1,849,959.38 2,379,959.38 4,229,918.76 
2/1/2022 - 1,836,709.38 1,836,709.38 - 
8/1/2022 640,000.00 1,836,709.38 2,476,709.38 4,313,418.76 
2/1/2023 - 1,820,709.38 1,820,709.38 - 
8/1/2023 760,000.00 1,820,709.38 2,580,709.38 4,401,418.76 
2/1/2024 - 1,801,709.38 1,801,709.38 - 
8/1/2024 885,000.00 1,801,709.38 2,686,709.38 4,488,418.76 
2/1/2025 - 1,779,584.38 1,779,584.38 - 
8/1/2025 1,015,000.00 1,779,584.38 2,794,584.38 4,574,168.76 
2/1/2026 - 1,754,209.38 1,754,209.38 - 
8/1/2026 1,160,000.00 1,754,209.38 2,914,209.38 4,668,418.76 
2/1/2027 - 1,725,209.38 1,725,209.38 - 
8/1/2027 1,310,000.00 1,725,209.38 3,035,209.38 4,760,418.76 
2/1/2028 - 1,692,459.38 1,692,459.38 - 
8/1/2028 1,470,000.00 1,692,459.38 3,162,459.38 4,854,918.76 
2/1/2029 - 1,655,709.38 1,655,709.38 - 
8/1/2029 1,640,000.00 1,655,709.38 3,295,709.38 4,951,418.76 
2/1/2030 - 1,612,659.38 1,612,659.38 - 
8/1/2030 1,830,000.00 1,612,659.38 3,442,659.38 5,055,318.76 
2/1/2031 - 1,564,621.88 1,564,621.88 - 
8/1/2031 2,025,000.00 1,564,621.88 3,589,621.88 5,154,243.76 
2/1/2032 - 1,511,465.63 1,511,465.63 - 
8/1/2032 2,235,000.00 1,511,465.63 3,746,465.63 5,257,931.26 
2/1/2033 - 1,452,796.88 1,452,796.88 - 
8/1/2033 2,455,000.00 1,452,796.88 3,907,796.88 5,360,593.76 
2/1/2034 - 1,388,353.13 1,388,353.13 - 
8/1/2034 2,695,000.00 1,388,353.13 4,083,353.13 5,471,706.26 
2/1/2035 - 1,314,240.63 1,314,240.63 - 
8/1/2035 2,950,000.00 1,314,240.63 4,264,240.63 5,578,481.26 
2/1/2036 - 1,233,115.63 1,233,115.63 - 
8/1/2036 3,225,000.00 1,233,115.63 4,458,115.63 5,691,231.26 
2/1/2037 - 1,144,428.13 1,144,428.13 - 
8/1/2037 3,515,000.00 1,144,428.13 4,659,428.13 5,803,856.26 
2/1/2038 - 1,047,765.63 1,047,765.63 - 
8/1/2038 3,825,000.00 1,047,765.63 4,872,765.63 5,920,531.26 
2/1/2039 - 942,578.13 942,578.13 - 
8/1/2039 4,155,000.00 942,578.13 5,097,578.13 6,040,156.26 
2/1/2040 - 828,315.63 828,315.63 - 
8/1/2040 4,505,000.00 828,315.63 5,333,315.63 6,161,631.26 
2/1/2041 - 715,690.63 715,690.63 - 
8/1/2041 4,850,000.00 715,690.63 5,565,690.63 6,281,381.26 
2/1/2042 - 594,440.63 594,440.63 - 
8/1/2042 5,220,000.00 594,440.63 5,814,440.63 6,408,881.26 
2/1/2043 - 463,940.63 463,940.63 - 
8/1/2043 5,610,000.00 463,940.63 6,073,940.63 6,537,881.26 
2/1/2044 - 320,184.38 320,184.38 - 
8/1/2044 6,025,000.00 320,184.38 6,345,184.38 6,665,368.76 
2/1/2045 - 165,793.75 165,793.75 - 
8/1/2045 6,470,000.00 165,793.75 6,635,793.75 6,801,587.50 

     Total $85,000,000.00 $90,089,584.98 $175,089,584.98 $175,089,584.98 

          

(a) These bonds were issued subsequent to the reporting period covered by this report. 
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E. History of Rating Changes 

West Contra Costa Unified School District 
 
Underlying Ratings on General Obligation Debt 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

4/16/2010 Aa3 Recalibration Negative 
 

8/3/2011 A+ Upgraded Stable 
 

4/30/2010 A+ Recalibration Negative 

10/1/2013 Aa3 Affirmed Stable 
 

9/30/2013 A+ Affirmed Positive 
 

9/24/2013 A+ Affirmed Stable 

 
Certificates of Participation Ratings 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

10/1/2013 A2 Affirmed Stable 
  

Not Rated 
    

Not Rated 
   

Bond Insurer 
 

Assured Guaranty Corp. (AGC) 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

11/21/2008 Aa2 Downgraded Stable 
 

10/25/2010 AA+ Downgraded 
  

5/4/2009 AA Downgraded 
 

11/12/2009 Aa3 Downgraded Developing 
 

11/30/2011 AA- Downgraded 
  

10/12/2009 AA- Downgraded 
 

1/17/2013 A3 Downgraded Stable 
 

3/18/2014 AA Upgraded Stable 
 

2/24/2010 Not Rated Withdrawn 
 

2/10/2014 A3 Affirmed Stable 
           

Assured Guaranty Municipal Corp. (AGM)(a) 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

11/21/2008 Aa3 Downgraded Developing 
 

10/25/2010 AA+ Downgraded   
 

5/11/2009 AA+ Downgraded   

1/17/2013 A2 Downgraded Stable 
 

11/30/2011 AA- Downgraded Stable 
 

10/12/2009 AA Downgraded   

2/10/2014 A2 Affirmed Stable 
 

3/18/2014 AA Upgraded Stable 
 

2/24/2010 Not Rated Withdrawn   
(a)

 Financial Security Assurance, Inc. (FSA) was acquired by Assured Guaranty Ltd. on July 1, 2009. In November of 2009, Assured Guaranty Ltd. changed the name of FSA to Assured Guaranty Municipal Corp. 
(AGM). 
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Berkshire Hathaway Assurance Corporation (BHAC) 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

4/8/2009 Aa1 Downgraded Stable 
 

2/4/2010 AA+ Downgraded Negative 
 

  Not Rated     

1/24/2014 Aa1 Affirmed Stable 
 

5/16/2013 AA+ Affirmed Negative 
 

        

 
National Public Finance Guarantee Corp.(a) 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

6/19/2008 A2 Downgraded Negative 
 

6/5/2008 AA Downgraded 
  

4/4/2008 AA 
  

11/7/2008 Baa1 Downgraded Developing 
 

2/18/2009 AA- Downgraded 
  

6/26/2008 Not Rated Withdrawn 
 

12/19/2011 Baa2 Downgraded Downgrade 
 

6/5/2009 A Downgraded 
      

5/21/2013 Baa1 Upgraded Positive 
 

12/22/2010 BBB Downgraded 
      

2/10/2014 Baa1 Affirmed Positive 
 

2/28/2013 BB Downgraded Developing 
     

     
5/8/2013 BBB Upgraded Positive 

     

     
5/10/2013 A Upgraded Stable 

     

     
3/18/2014 AA- Upgraded Stable 

     (a)
 A portion of the District’s outstanding bonds were originally insured by Financial Guaranty Insurance Corporation (FGIC).  The FGIC insured bonds were assigned MBIA Insurance Corp’s rating as a result of 

reinsurance of FGIC issues as of October 1, 2008.  Subsequent to restructuring as of February 18, 2009, MBIA Insurance Corp’s U.S. Public Finance obligations became part of the insured portfolio of National 
Public Finance Guarantee Corp.  For ratings prior to February 18, 2009, please refer to the table below for Financial Guaranty Insurance Company (FGIC). 

 
Financial Guaranty Insurance Company (FGIC) 

Moody's 
 

S&P 
 

Fitch 

Date Rating Action Outlook 
 

Date Rating Action Outlook 
 

Date Rating Action Outlook 

2/14/2008 A3 Downgraded   
 

1/31/2008 AA Downgraded   
 

1/30/2008 AA Downgraded   

3/31/2008 Baa3 Downgraded Downgrade 
 

2/25/2008 A Downgraded   
 

3/24/2008 A Downgraded   

6/20/2008 B1 Downgraded Negative 
 

3/28/2008 BB Downgraded   
 

3/26/2008 BBB Downgraded   

12/19/2008 Caa1 Downgraded Negative 
 

11/19/2008 AA(a) Assigned Negative 
 

11/24/2008 Not Rated Withdrawn   

3/24/2009 Caa3 Downgraded Negative 
 

4/22/2009 Not Rated Withdrawn   
 

        

3/24/2009 Not Rated Withdrawn   
 

        
 

        
(a)

 A portion of the District’s outstanding bonds were originally insured by Financial Guaranty Insurance Corporation (FGIC).  These bonds were assigned MBIA Insurance Corp’s rating as a result of reinsurance of 
FGIC issues as of October 1, 2008.  Subsequent to restructuring as of February 18, 2009, MBIA Insurance Corp’s U.S. Public Finance obligations became part of the insured portfolio of National Public Finance 
Guarantee Corp.  For ratings after February 18, 2009, please refer to the table above for National Public Finance Guarantee Corp.
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F. List of Significant Events 

The District shall give, or cause to be given, notice of the occurrence of any of the following events with 
respect to the securities in a timely manner not in excess of 10 Business days after the occurrence of the 
event: 

1. Principal and interest payment delinquencies. 

2. Unscheduled draws on debt service reserves reflecting financial difficulties. 

3. Unscheduled draws on credit enhancements reflecting financial difficulties. 

4. Substitution of credit or liquidity providers, or their failure to perform. 

5. Events affecting the Direct Payment associated with the Qualified School Construction Bonds for 
Series D-1 under the 2005 Measure J Authorization and Series A-1 under the 2010 Measure D 
Authorization, issuance by the Internal Revenue Service of proposed or final determinations of 
taxability, or Notices of Proposed Issue (IRS Form 5701-TEB). 

6. Tender offers. 

7. Defeasances. (a) 

8. Rating changes. 

9. Bankruptcy, insolvency, receivership or similar event of the District. 

  
The District shall give, or cause to be given, notice of the occurrence of any of the following events with 
respect to the securities in a timely manner not in excess of 10 Business days after the occurrence of the 
event, if determined material under applicable federal securities laws by the District: 

10. Unless described in (5) above, adverse tax opinions or other material notices or determinations 
by the Internal Revenue Service with respect to the tax status of the security, or other material 
events affecting the tax status of the security. 

11. The consummation of a merger, consolidation, or acquisition involving the District or the sale of 
all or substantially all of the assets of the District, other than in the ordinary course of business, 
the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms. 

12. Appointment of a successor or additional trustee or the change of name of such a trustee. 

13. Non-payment related defaults. 

14. Modifications to rights of security holders. 

15. Optional, contingent or unscheduled bond calls. (a) 

16. Release, substitution, or sale of property securing repayment of the securities. 

17. Final expenditure of proceeds of the Qualified School Construction Bonds Series D-1 under the 
2005 Measure J Authorization and Series A-1 under the 2010 Measure D Authorization. 

(a) Notice of events (7) and (15) need not be given any earlier than the notice (if any) of the underlying event is given to owners of 
affected Bonds under the Resolution. 
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I/we have reviewed the above list and are acknowledging that none of the above listed significant 
events have occurred since the filing of the last Continuing Disclosure Annual Report (except where 
indicated by an asterisk [“*”]). 

 
 

 

Title: 11- ..... ...,.a..Ce 6u.r'1-,
West Contra Costa Unified School District

Title: Managing Director
KNN Public Finance
A Division ofZions First Notional Bonk

Date

Date
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G. Official Statement Cover Pages and Continuing Disclosure 
Certificates 

 
 
 
 
 
 



NEW ISSUE-BOOK-ENTRY ONLY RATINGS: Moody's: "Au"
S&P: "AAA"

S&P Underlying Rating: "A-"
(See "RATINGS" herein)

In the opinion of Best Best & Krieger LLp, Riverside, California, Bond Counsel, subject, however, to certain
qualifications described herein, under existing law, interest on the Bonds is excluded from gross income for federal
income tax purposes and such interest is not an item oftax preference for purposes of the federal alternative minimum
tax imposed on individuals and corporations; although for the purpose of computing the alternative minimum tax
imposed on certain corporations, such interest is taken into account in detennining certain income and earnings. In
the further opinion of Bond Counsel, such interest is exempt from California personal income taxes. See "TAX
EXEMPTION"

$28,610,000
WEST CONTRA COSTA

UNIFIED SCHOOL DISTRICT
(Contra Costa County, California)

2001 General Obligation Refunding Bonds,
Series A

$10,255,000
WEST CONTRA COSTA

UNIFIED SCHOOL DISTRICT
(Contra Costa County, California)

2001 General Obligation Refunding Bonds,
Series B

Dated: November 1, 2001 Due: as shown below
The 2001 General Obligation Refunding Bonds, Series A (the "2001A Bonds") and the 2001 General

Obligation Refunding Bonds, Series B (the "2oo1B Bonds" and, together with the 200iA Bonds, the "Bonds")
are being issued to advance refund certain bonds heretofore issued by the West Contra Costa Unified School
District (the "District"), which were previously issued for the purpose of building a middle school in Richmond,
repairing leaky classroom roofs, providing students with access to additional classroom technology, improving
science labs, and upgrading and repairing schools throughout the District. See "REFUNDING PLAN." The
Bonds are general obligations of the District, and the Board of Supervisors of Contra Costa County is
empowered and is obligated to levy ad valorem taxes, without limitations of rate or amount, for the payment of
interest on and principal of the Bonds, upon all property subject to taxation by the District (except certain
personal property which is taxable at limited rates).

The Bonds are issued only in fully registered form in denominations of $5,000 principal amount or any
integral multiple thereof. The Bonds, when delivered, will be registered initially in the name of Cede & Co., as
nominee of The Depository Trust Company, New York ("DTC"). Beneficial owners of the Bonds will not
receive physical certificates representing their interests in the Bonds, but will receive a credit balance on the
books of the nominees for such beneficial owners. Interest on the Bonds accrues from November 1, 2001, and is
payable semiannually on February 1 and August 1 of each year commencing on February 1, 2002. Principal of
and interest on the Bonds will be paid by U.S. Bank Trust National Association, Los Angeles, California, as
Paying Agent (the "Paying Agent") to DTC, which will in tum remit such principal and interest to its participant
for subsequent disbursement to the beneficial owners of the Bonds as described herein. See "THE BONDS­
Book Entry Only System."

The Bonds are not subject to optional redemption prior to their stated maturities as described herein. The
Term Bonds are subject to mandatory sinking fund redemption prior to their stated maturities. See "THE
BONDS-Redemption."

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an
insurance policy to be issued concurrently with the delivery of the Bonds by MBlA Insurance Corporation.

iMBIA
This cover page contains certain information for quick reference only. It is not a summary of this issue.

Investors must read the entire Official Statement to obtain information essential to the making of an informed
investment decision on the Bonds.

The Bonds are offered when, as and if issued and accepted by the Underwriter, subject to the approval as to their
legality by Best Best & Krieger LLp, Riverside, California, Bond Counsel, and subject to certain other conditions.
Certain legal matters will be passed upon by Jones Hall, A Professional Law Corporation, San Francisco, California
and Harrison, Taylor & Bazile, Oakland, California, co-counsel to the District. It is anticipated that the Bonds will be
available for delivery to The Depository Trust Company on or about November 6, 2001.

KINSELL, NEWCOMB - DE 0105, INC.
_NVESTMENT BANKING

Dated: October 23, 2001



MATURI1Y SCHEDULE
2001 General Obligation Refunding Bonds, Series A

Maturity Principal Coupon Reolferlnll Maturity Principal Coupoa Reolferlng
Date Amount Rate l1eld Date Amount Rate Yield

February 1, 2002 $1,060,000 4.15% NRO February 1, 2013 $1,085,000 5.00% NRO
August 1, 2002 45,000 4.15% NRO August 1, 2013 80,000 5.00% NRO
February 1, 2003 700,000 4.20% NRO February 1, 2014 1,145,000 5.10% NRO
August 1, 2003 45,000 4.20% NRO August 1, 2014 80,000 5.15% NRO
February 1, 2004 735,000 4.25% NRO February 1, 2015 1,215,000 5.20% NRO
August 1, 2004 45,000 4.25% NRO August 1, 2015 80,000 5.20% NRO
February 1, 2005 755,000 4.30% NRO February 1, 2016 1,275,000 5.30% NRO
August 1, 2005 50,000 4.35% NRO August 1, 2016 85,000 5.30% NRO
February 1,2006 780,000 4.40% NRO February 1, 2017 1,350,000 5.35% NRO
August 1, 2006 55,000 4.40% NRO August 1,2017 85,000 5.35% NRO
February 1, 2007 820,000 4.45% NRO February 1, 2018 1,435,000 5.45% NRO
August 1, 2007 60,000 4.45% NRO August 1, 2018 85,000 5.45% NRO
February 1, 2008 855,000 4.50% NRO February 1, 2019 1,510,000 5.50% NRO
August 1, 2008 60,000 4.50% NRO August 1, 2019 90,000 5.50% NRO
February 1,2009 895,000 4.60% NRO February I, 2020 1,610,000 5.60% NRO
August 1, 2009 65,000 4.60% NRO August 1, 2020 90,000 5.60% NRO
February 1,2010 940,000 4.75% NRO February 1, 2021 1,710,000 5.70% NRO
August 1, 2010 65,000 4.75% NRO August 1, 2021 90,000 5.70% NRO
February 1,2011 975,000 4.85% NRO February 1, 2022 1,810,000 5.70% NRO
August 1,2011 75,000 4.85% NRO August l, 2022 95,000 5.70% NRO
February 1, 2012 1,035,000 4.95% NRO February 1, 2023 1,920,000 5.70% NRO
August 1,2012 75,000 4.95% NRO

$1,495,000 5.75% Term Bonds due August 1, 2025; Reoffering Yield: NRO

2001 General Obligation Refunding Bonds, Series B
Maturity Principal Coupon Reofferlng Maturity Principal Coupon Reolfering

Date Amount Rate l1eld Date Amount Rate Yield
--

February 1, 2002 $ 355,000 4.300% NRO February l, 2010 $ 310,000 5.000% NRO
August 1, 2002 30,000 4.300% NRO August 1,2010 35,000 5.000% NRO
February 1, 2003 220,000 4.350% NRO February 1, 2011 325,000 5.100% NRO
August 1, 2003 30,000 4.350% NRO August I, 2011 35,000 5.100% NRO
February 1,2004 230,000 4.450% NRO February 1, 2012 345,000 5.250% NRO
August 1, 2004 30,000 4.450% NRO August l, 2012 35,000 5.250% NRO
February 1,2005 245,000 4.500% NRO February l, 2013 360,000 5.300% NRO
August I, 2005 30,000 4.500% NRO August 1, 2013 40,000 5.300% NRO
February 1,2006 255,000 4.550% NRO February 1, 2014 385,000 5.400% NRO
August 1, 2006 30,000 4.550% NRO August 1, 2014 40,000 5.400% NRO
February 1, 2007 270,000 4.650% NRO February 1, 2015 405,000 5.500% NRO
August 1, 2007 30,000 4.650% NRO August 1, 2015 40,000 5.500% NRO
February l, 2008 275,000 4.700% NRO February 1, 2016 435,000 6.000% NRO
August 1, 2008 35,000 4.700% NRO August 1, 2016 40,000 6.000% NRO
February 1, 2009 295,000 4.800% NRO February 1, 2017 460,000 6.000% NRO
August 1,2009 35,000 4.800% NRO

$4,570,000 6.00% Term Bonds due August 1,2024; Reoffering Yield: NRO



$28,610,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
2001 GENERAL OBLIGATION REFUNDING BONDS,

SERIES A

and

$10,255,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
2001 GENERAL OBLIGATION REFUNDING BONDS,

SERIES B

CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the West Contra Costa Unified School District (the "District") in connection with
the issuance of the above-captioned bonds (together, the "Bonds"). The Bonds are being issued
pursuant to a Resolution adopted by the Board of Education of the District on March 7, 2001
(the "Bond Resolution"). The District covenants and agrees as follows:

Section 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the District for the benefit of the holders and beneficial owners of the
Bonds and in order to assist the Participating Underwriters in complying with S.E.c. Rule 15c2­
12(b) (5).

Section 2. Definitions. In addition to the definitions set forth in the Bond Resolution,
which apply to any capitalized term used in this Disclosure Certificate unless otherwise defined
in this Section, the following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to,
and as described in, Sections 3 and 4 of this Disclosure Certificate.

"Dissemination Agent" shall mean the District or any successor Dissemination Agent
designated in writing by the District and which has filed with the District a written acceptance
of such designation.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure
Certificate.

"National Repositon;" shall mean any Nationally Recognized Municipal Securities
Information Repository for purposes of the Rule.

"Participating Underwriter" shall mean any of the original underwriters of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

"Repositonj' shall mean each National Repository and each State Repository.



"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the same may be amended from
time to time.

"State Repository' shall mean any public or private repository or entity designated by the
State of California as a state repository for the purpose of the Rule and recognized as such by
the Securities and Exchange Commission. As of the date of this Disclosure Certificate, there is
no State Repository.

Section 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent to, not later than nine
months after the end of the District's fiscal year (which currently would be March 31),
commencing March 31, 2002 with the report for the 2000/2001 Fiscal Year, provide to each
Repository an Annual Report which is consistent with the requirements of Section 4 of this
Disclosure Certificate. Not later than fifteen (15) Business Days prior to said date, the District
shall provide the Annual Report to the Dissemination Agent (if other than the District). The
Annual Report may be submitted as a Single document or as separate documents comprising a
package, and may include by reference other information as provided in Section 4 of this
Disclosure Certificate; provided that the audited financial statements of the District may be
submitted separately from the balance of the Annual Report, and later than the date required
above for the filing of the Annual Report if not available by that date. If the District's fiscal year
changes, it shall give notice of such change in the same manner as for a Listed Event under
Section 5(c).

(b) If the District is unable to provide to the Repositories an Annual Report by the date
required in subsection (a), the District shall send a notice to the Municipal Securities
Rulemaking Board and the appropriate State Repository, if any, in substantially the form
attached as Exhibit A.

(c) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual
Report the name and address of each National Repository and each State
Repository, if any; and

(ii) if the Dissemination Agent is other than the District, file a report
with the District certifying that the Annual Report has been provided pursuant
to this Disclosure Certificate, stating the date it was prOVided and listing all the
Repositories to which it was prOVided.

Section 4. Content of Annual Reports. The Annual Report shall contain or incorporate
by reference the follOWing:

(a) Audited financial statements prepared in accordance with generally
accepted accounting principles as promulgated to apply to governmental entities
from time to time by the Governmental Accounting Standards Board. If the
District's audited financial statements are not available by the time the Annual

C-2-



Report is required to be filed pursuant to Section 3(a), the Annual Report shall
contain unaudited financial statements in a format similar to the financial
statements contained in the final Official Statement, and the audited financial
statements shall be filed in the same manner as the Annual Report when they
become available.

(b) To the extent not contained in the audited financial statements filed
pursuant to the preceding clause (a), the Annual Report shall contain
information showing:

(i) the average daily attendance in District schools on an
aggregate basis for the preceding fiscal year;

(ii) the District's total revenue limit for the preceding
fiscal year, including the undeficited annual revenue limit and the
deficited annual revenue limit;

(iii) pension plan contributions made by the District for
the preceding fiscal year;

(iv) prior fiscal year assessed valuation of taxable
properties in the District, showing both secured and unsecured
assessed valuations, including total assessed valuation of
properties in the District owned by the largest ten (10) property
tax payers;

(v) prior fiscal year total secured property tax levy and
collections, showing the amount and percent delinquent as of the
close of the prior fiscal year;

(vi) description of amount of general fund revenues and
expenditures which have been budgeted for the current fiscal
year, together with audited actual budget figures for the
preceding fiscal year; and

(vii) the balance due to the State of California pursuant to
AB 437 as of the close of the prior fiscal year.

(c) In addition to any of the information expressly required to be
provided under paragraphs (a) and (b) of this Section, the District shall provide
such further information, if any, as may be necessary to make the specifically
required statements, in the light of the circumstances under which they are
made, not misleading.

Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues of the District or related public entities,
which have been submitted to each of the Repositories or the Securities and Exchange
Commission. If the document included by reference is a final official statement, it must be

C-3-



available from the Municipal Securities Rulemaking Board. The District shall clearly identify
each such other document so included by reference.

Section 5. Reporting of Significant Events.

(a) Pursuant to the prOVisions of this Section 5, the District shall give, or cause to be
given, notice of the occurrence of any of the following events with respect to the Bonds, if
material:

(1) Principal and interest payment delinquencies.
(~) Non-payment related defaults.
@) Unscheduled draws on debt service reserves reflecting financial

difficulties.
(~) Unscheduled draws on credit enhancements reflecting financial

difficulties.
(.2) Substitution of credit or liquidity providers, or their failure to

perform.
(Q) Adverse tax opinions or events affecting the tax-exempt status of

the security.
CD Modifications to rights of security holders.
(~) Contingent or unscheduled bond calls.
(2) Defeasances.
(10) Release, substitution, or sale of property securing repayment of the

securities.
(11) Ra~g changes.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the
District shall as soon as possible determine if such event would be material under applicable
Federal securities law.

(c) If the District determines that knowledge of the occurrence of a Listed Event would
be material under applicable Federal securities law, the District shall promptly file a notice of
such occurrence with the Municipal Securities Rulemaking Board and each State RepOSitory.
Notwithstanding the foregoing, notice of Listed Events described in subsections (a)(8) and (9)
need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to holders of affected Bonds pursuant to the Bond Resolution.

Section 6. Termination of Reporting Obligation. The District's obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment
in full of all of the Bonds. If such termination occurs prior to the final maturity of the Bonds,
the District shall give notice of such termination in the same manner as for a Listed Event under
Section 5(c).

Section 7. Dissemination Agent. The District may, from time to time, appoint or engage
a Dissemination Agent to assist it in carrying out its obligations under this Disclosure
Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.
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Section 8. Amendment; Waiver. Notwithstanding any other provIsIon of this
Disclosure Certificate, the District may amend this Disclosure Certificate, and any provision of
this Disclosure Certificate may be waived, provided that the following conditions are satisfied:

(a) if the amendment or waiver relates to the provisions of Sections 3(a),
4 or 5(a), it may only be made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the
identity, nature, or status of an obligated person with respect to the Bonds, or
type of business conducted;

(b) the undertakings herein, as proposed to be amended or waived,
would, in the opinion of nationally recognized bond counsel, have complied
with the requirements of the Rule at the time of the primary offering of the
Bonds, after taking into account any amendments or interpretations of the Rule,
as well as any change in circumstances; and

(c) the proposed amendment or waiver either (i) is approved by holders
of the Bonds in the manner provided in the Bond Resolution for amendments to
the Bond Resolution with the consent of holders, or (ii) does not, in the opinion
of nationally recognized bond counsel, materially impair the interests of the
holders or beneficial owners of the Bonds.

If the annual financial information or operating data to be provided in the Annual
Report is amended pursuant to the provisions hereof, the first annual financial information
filed pursuant hereto containing the amended operating data or financial information shall
explain, in narrative form, the reasons for the amendment and the impact of the change in the
type of operating data or financial information being provided.

If an amendment is made to the undertaking specifying the accounting principles to be
followed in preparing financial statements, the annual financial information for the year in
which the change is made shall present a comparison between the financial statements or
information prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles. The comparison shall include a qualitative
discussion of the differences in the accounting principles and the impact of the change in the
accounting principles on the presentation of the financial information, in order to provide
information to investors to enable them to evaluate the ability of the District to meet its
obligations. To the extent reasonably feasible, the comparison shall be quantitative. A notice of
the change in the accounting principles shall be sent to the Repositories in the same manner as
for a Listed Event under Section 5(c).

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the District from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of conununication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the District chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the District shall
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have no obligation under this Disclosure Certificate to update such information or include it in
any future Annual Report or notice of occurrence of a Listed Event.

Section 10. Default. In the event of a failure of the District to comply with any
provision of this Disclosure Certificate, any holder or beneficial owner of the Bonds may take
such actions as may be necessary and appropriate, including seeking mandate or specific
performance by court order, to cause the District to comply with its obligations under this
Disclosure Certificate. A default under this Disclosure Certificate shall not be deemed an Event
of Default under the Bond Resolution, and the sole remedy under this Disclosure Certificate in
the event of any failure of the District to comply with this Disclosure Certificate shall be an
action to compel performance.

Section 11. Duties, Immunities and Liabilities of Dissemination Agent. The
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure
Certificate, and the District agrees to indemnify and save the Dissemination Agent, its officers,
directors, employees and agents, harmless against any loss, expense and liabilities which it may
incur arising out of or in the exercise or performance of its powers and duties hereunder,
including the costs and expenses (including attomeys fees) of defending against any claim. of
liability, but excluding liabilities due to the Dissemination Agent's negligence or willful
misconduct. The obligations of the District under this Section shall survive resignation or
removal of the Dissemination Agent and payment of the Bonds.

Section 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the District, the Dissemination Agent, the Participating Underwriters and holders and
beneficial owners from time to time of the Bonds, and shall create no rights in any other person
or entity.

Date: .2001

WEST CONTRA COSTA UNIFIED
SCHOOL DISTRICT

By: _

Superintendent
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EXHIBIT A

NOTICE OF FAILURE TO FILE ANNUAL REPORT

Name of Obligor: West Contra Costa Unified School District

Name of Bond Issue: $28,610,000 West Contra Costa Unified School District 2001 General
Obligation Refunding Bonds, Series A and $10,255,000 West Contra
Costa Unified School District 2001 General Obligation Refunding
Bonds, Series B

Date oE Issuance: November 6, 2001

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with
respect to the above-named Bonds as required by Section 5.07 of the Resolution authorizing the
issuance of the Bonds. The District anticipates that the Annual Report will be filed by

Dated:_~~~_

WEST CONTRA COSTA UNIFIED
SCHOOL DISTRICT

By _

Superintendent

C-7-



Due: August 1, as shown below

NEW ISSUE - BOOK-ENTRY ONLY RATINGS:
Fitch: AAA

Standard & Poor's: AAA
(See "BONO INSURANCE" and '·MISCELLANEOUS - Ratings" herein),

In the opinion of Quint & Thimmig LLP, San Francisr;o, California, and Harrison Taylor Law Group, Oakland, California, (together "Co­
Bond Counse1"), based upon an analysis of existing laws, regulations, rulings and court decisions, and assuming, among other malters,
tile accuracy of cerlain representations and compliance with certain covenants, interest on the Bonds is excluded from gross income for
federal income tax purposes under Section 103 of the Internal Revenue Code of 1986 and;s exempt from State of CaHfomia personal
income taxes. In the further opinion of Co-Bond Counsel, interest on the Bonds ;s not a specific preference item for purposes of the
federal individual or corporate alternative minimum taxes, allhough Co-Bond Counsel observe that such intemst is included in adjusted
current earnings when calculating federal corporate alternative minimum taxable income. Co-Bond Counsel express no opinion
regarding any other tax consequences related to the ownership or disposition of, or the accrual or receipt of interest on, the Bonds,
See "LEGAL MA TTERS - Tax Matters" herein.

$69,999,376.75
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Current Interest Bonds

Election of 2002, Series C

Consisting of:
$40,000,000 Current Interest Bonds

and
529,999,376.75 Capital Appreciation Bonds

D,red, Cnrrentln'""" Dond" Augnst1, 2004 @
Capital Appreciation Bonds: Date of Delivery .'

The West Contra Costa Unified School District General Obligation Bonds, Election of 2002, Series C (the "Bonds") in the aggregate
principal amount of $69,999,376_75, consisting of $40,000,000 Current Interest Bonds (the "Current Interest Bonds~), and
$29,999,376.75 Capital Appreciation Bonds (the "Capital Appreciation Bonds"), are issued by the Board of Supervisors of Contra Costa
County (the "County") on behalf of the West Contra Costa Unified School District (the "Districr). The Board of Supervisors of the 0.­
County is empowered and is obligated to annually levy ad valorem taxes, without limitation as to rate or amount, upon all property
SUbject to taxation within the District (except certain personal property which is taxable at limited rates,) for the payment of principal or e
accreted value of, premIum, if any, and interest on, the Bonds, all as more fUlly described herein under "THE BONDS - Security and
Sources of Payment", and "SCHOOL DISTRICT PROPERTY TAXATION", ./

The Current Inlerest Bonds will be issued in denominations of $5,000 principal amount or any integral multiple thereof. Interest with' 1--:
respect to the Current Interest Bonds is payable semiannually on February 1 and August 1 of each year, commencing February 1, Q
2005, The Capital Appreciation Bonds will be delivered in denominations such that the accreted value of each such Capital r
Appreciation Bond on the stated maturity date thereof will be $5,000 or an integral multiple thereof (except that the first numbered __
Capital Appreciation Bond may be issued in a denomination such that the accreted value on the stated maturity date thereof shall not -.J
be in an integral multiple of $5,000.) No payments are due to the Owners of the Capital Appreciation Bonds until the maturity dates of f\/)
the respective Capital Appreciation Bonds. The Bonds will be initially issued in bOOk-entry form only, registered to Cede & Co., as ,....,s
nominee of The Depository Trust Company, New Yorl<, New York COTC'} Principal. accreted value, premium, If any, and interest on L.J)
the Bonds will be payable to OTC. OTC is obligated to remit such principal, accreted value, premium, if any, and interest to its
Participants for subsequent disbursement to the Beneficial Owners of the Bonds. See "THE BONDS - Book-Entry System" and" - 0­
Discontinuation of Book-Entry System" herein. The Current Interest Bonds are subject to redemption as described herein. The
Capital Appreciation Bonds are not subject to redemption prior to maturity_ See "THE BONDS - Redemption" herein.

Payment of principal of and interest on the Bonds will be insured by a municipal bond insurance policy to be issued by Financial
Guaranty Insurance Company simultaneously with the delivery of the Bonds. See "BONO INSURANCE" herein.

F6IC=~~~~
The follOWing firm, serving as financial advisor to the District, has structured this issue:

A. LOPEZ & ASSOCIATES LLC

MATURITY SCHEDULE

(See inside cover page)

The Bonds were sold at competitive sate on July 28, 2004. The Bonds will be offered when, 8S and if issued by the District and
received by the Underwriter, subject to approval of their legality by Quint & Thimmig LLP, San Francisco, California, and Harrison
Taylor Law Group, Oakland, Califomia, Co-Bond Counsel. Cerlain legal matters are being passed upon for the District by the District's
General Counsel and by Sidley Austin Brown & Wood LLP, Los Angeles, California, as Disclosure Counsel. It is anticipated that the
Bonds, in book-entry form, will be available for delivery through ore in New York, New York, on or about August 11, 2004,

THE COVER PAGE CONTAINS CERTAIN INFORMATION FOR GENERAL REFERENCE ONLY, IT IS NOT A
SUMMARY OF THE SECURITY OR TERMS OF THIS ISSUE. INVESTORS ARE ADVISED TO READ THE ENTIRE
OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT
DECISION. CAPITALIZED TERMS USED ON THIS COVER PAGE NOT OTHERWISE DEFINED SHALL HAVE THE
MEANINGS SET FORTH HEREIN.

Official Statement dated: July 28, 2004



MATURITY SCHEDULE

$40,000,000 Current Interest Bonds

Maturity Principal lnterest Maturity Principal Inlerest
(August 1) Amount Rale Yield {Auguslll ~ Rate ~

2006 $ 645.000 5.000% 1.80% 2017 $1,085.000 4.:Z5O% 4.25%
2007 675.000 5.000 2.20 2018 1,135,000 4.250 4.32
2008 710.000 4.000 2.60 2Q19 1.190.000 4.500 4.50
2009 745.000 4.000 3.00 2020 1.250.000 4.500 4.60
2010 780.000 4.000 3.2Q 2021 1.310,000 5.375 4.54"
2011 820,000 4.000 3-45 2022 1.380,000 5.375 4.62·
2012 660,000 4.000 3.65 2023 1.450,000 5.500 4.70·
2013 905,000 4.000 3.80 2024 1,530,000 5.500 4.7S"
2014 950.000 4.250 3.90 2025 1,610,000 5.000 5.01
2015 990,000 4.000 4.05 2026 1,695,000 5.000 5.07
2016 1,035,000 4.100 4.16 2027 '\,785.000 5.000 5.00

$3.860.000 5.00% Term Bond due August 1. 2029, reoffered at 5.04%
$11,605.000 5.00% Term Bond due August 1.2034. reoffered at 5.13%

·Priced to the call
(Plus accrued interest from Augusl1, 2004)

$29,999,376.75 Capital Appreciation Bonds

Final Raolleling Final ReoIfarir1l1
Maturity D91lomlnaliol\al Aa:f'et8<l Yield !o Ptlce to Mal\Hity DenominationsI Accruted YIeld ro ;>rIce ro

(August 1) AmOUl\I Value MaMily MatIJIIly (August I) Amount Value Maturity Maturity
2006 $ 8.965096 S 10,000 2.40% 95.403% 2021 n 172.700.00 S 3.000.000 5.27% 41.360%
2007 139.972.80 165.000 2.85 91.932 2<l22 1,109.550.00 3,000.000 6.35 38,717
2008 260,861.25 325,000 3.27 87.911 2023 1,294,778.00 3,700.000 5,44 36.120
2009 372.120.70 490.000 3.56 83.907 2024 1.327.711.00 4,010.000 5.53 33.639
2010 470.643.70 655.000 3.77 80.006 2<l25 1,359,591.60 4.340.000 5.61 31.337
2011 567.683.10 835.000 4.02 75.767 2026 1,390,162.90 4,690,000 5.68 29.210
2012 656.115.00 1.020.000 4.20 71.794 2<l27 1.417.674.75 5.055,000 5.73 27.313
2<l13 739.473.30 1,215,000 4.38 67.790 2028 1,440.850.50 5,430.000 5.76 25.632
2014 8\4,827.75 1,415.000 4.51 64.098 2<l29 1,462.474.50 5.825.000 5..78 24,100
2015 882,657.00 1.620,000 4.65 60.388 2030 1.481,061.90 6,235.000 5.79 22,708
2016 948,556.80 1.840.000 4.76 56.938 2031 I .499,082.50 6.670.000 5.80 2t.392
2017 731.640.00 1,500.000 4.87 53.570 2032 1.626,772.50 7.650.000 5.81 20.\48
2Ot8 692.250.00 1.500.000 4.98 50.293 2033 1.967.736.00 9,780.000 5.81 19.027
2019 1.039.227.00 2.380.000 5.08 47.185 2034 1,955,099.90 10,270.000 5.81 17.968
2020 1, t69.186.2O 2.830.000 5.19 44.114



APPENDIXC

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure. Certificate") is executed and
delivered by the WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT (the "District") in connection
with the issuance by the Board of Supervisors of Contra Costa County (the "Board") in the name of the
District of $69,999,376.75 principal amount of West Contra Costa Unified School District (Contra Costa
County, California) General Obligation Bonds, Election oj 2002, Series C, consisting of $40,000,000
Current Interest Bonds and $29,999,376.75 (Denominational Amount) Capital Appreciation Bonds (the
"Bonds"). The Bonds are being issued pursuant to a resolution adopted by the Board of Education of the
District on June 16, 2004, and a resolution adopted by the Board on July 6, 2004 (collectively, the
"Resolution"). The District covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in
order to assist the Participating Underwriters in complying with Securities and Exchange Commission
Rule 15c2-12(b)(5),

SECfION 2, Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the
following capitalized terms shall have the follOWing meanings;

"Annual Report" shaH mean any Annual Report prOVided by the Distri<:t pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Beneficial Owner" shall mean any person which has or shares the power, directly or indirectly, to
make investment decisions concerning ownership of any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries).

"Dissemination Agent" shall mean the District, or any successor Dissemination Agent designated
in writing by the District and which has filed with the District a written acceptance of such designation.

"Holder" shall mean the person in whose name any Bond shall be registered.

"Listed Events" shaH mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"National Repository" shall mean any Nationally Recognized Municipal Securities Information
Repository for purposes of the Rule. The National Repositories currently approved by the Securities and
Exchange Commission are set forth at http;! Iwww.sec.gov/info/municipal/nrmsir.htm.

"Participating Underwriter" shall mean any of the original underwriters of the Bonds required to
comply with the Rule in connection with offering of the Bonds.

"Repository" shall mean each National Repository and the State Repository.

"Rule" shaH mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

"Sfate Repository" shall mean any public or private repository or entity designated by the State of
California as the state repository for the purpose of the Rule and recognized as such by the Securities and
Exchange Commission. The current State Repositories a re set forth at
http://www.sec.gov/info/mwticipaJ/nnnsir.htm.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination. Agent to, not later than nine (9) months
after the end of the District's fiscal year (currently ending June 30), commencing with the report for the
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2003-04 Fi~al Year (which is due not later than April 1, 2005), provide to each Repository an Annual
Report which is consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual
Report may be submitted as a single document or as separate documents comprising a package, and may
cross-reference other information as provided in Section 4 of this Disclosure Certificate; provided, that the
audited financial statements of the District may be submitted separately from the balance of the Annual
Report and later than the date required above for the filing of the Annual Report if they are not available
by that date, If the District's fiscal year changes, it shall give notice of such change in the same manner as
for a Listed Event under Section S(c).

(b) Not later than fifteen (15) Business Days prior to said date, the District shall provide the
Annual Report to the Dissemination Agent (if other than the District). If the District is unable to provide
to the Repositories an Annual Report by the date required in subsection (a), the District shall send a
notice to the Municipal Securities Rulemaking Board and the State Repository, if any, in substantially the
form attached as Exhibit A.

(c) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name and
address of each Natioca! ReposItory and the State Repository, ii any; and

(ii) (U the Dissemination Agent is other than the District), file a report with the District
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate,
stating the date it was provided and listing all the Repositories to which it was provided,

SECTION 4, Content of Annllal Reports. The District's Annual Report shall contain or include by
reference the following:

(i) Audited financial statements of the District for the preceding fiscal year, prepared in
accordance with the laws of the State of California and including all statements and information
prescribed for inclusion therein by the Controller of the State of California. [f the District's
audited financial statements are not available by the time the Aru1Ual Report is required to be
filed pursuant to Section 3(a), the Annual Report shall contain unaudited financial statements in a
format similar to the financial statements contained in the final Official Statement, and the
audited financial statements shall be filed in the same manner as the Annual Report when they
become available.

To the extent not included in the audited financial statement of the District, the Annual Report
shall also include the following:

(i) total average daily attendance in District schools for the preceding fiscal year;

(ii) pension plan contributions made by the District for the preceding fiscal year;

(iii) aggregate principal amoWlt of short-term borrowings, lease obligations and other
long-term borrowings of the District as of the end of the preceding fiscal year;

(iv) description of amount of general fund revenues and expenditures which have been
budgeted for ~e current fiscal year, together with audited actual budget figures for the preceding
flscalyear;

(v) the District's total revenue limit for the preceding fiscal year;

(vi) prior fiscal year total secured property tax levy and collections, showing current
collections as a percent of the total levy, and

(vii) current fiscal year assessed valuation of taxable properties to the District, including
assessed valuation of !:he top ten properties.
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Any or ail of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission. If the document
included by reference is a final official statement, it must be available from the Municipal Securities
Rulemaking Board. The District shall dearly identify each such other document so included by reference.

SECITON 5. Reporting of Significant Eyents.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given, notice
of the occurrence of any of the following events with respect to the Bonds, if material:

(i) principal and interest payment delinquencies.
(ii) non-payment related defaults.
(iii) modifications to rights of Holders.
(iv) optionaL contingent or unscheduled bond calls.
(v) defeasances.
(vi) rating changes.
(vii) adverse tax opinions or events affecting the tax-exempt status of the Bonds.
(viii) unscheduled draws on the debt servi.ce reserves reflecting financial difficulties.
(ix) unscheduled draws on the credit enhancements reflecting financial difficulties.
(x) substitution of the credit or liquidity providers or their failure to perform.
(xi) release, substitution or sale of property securing repayment of the Bonds.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the District shall
as soon as possible determine if such event would be material under applicable federal securities laws.

(e) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable federal securities laws, the District shall promptly file a notice of such
occurrence with each National Repository or with the Municipal Securities Rulemaking Board, and with
the State Repository. Notwithstanding the foregoing, notice of Listed Events described in subsections
(a)(4) and (5) need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to Holders of affected Bonds pursuant to the Resolution.

SECTION 6. Termination of Reporting Obligation. The District's obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of
all of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the District shall give
notice of such termination in the same manner as for a Listed Event under Section 5(c).

SECTION 7. QissemjnatioD Agent. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The
Dissemination Agent shall not be responsible in any manner for the content of any notice or report
prepared by the District pursuant to this Disclosure Certificate. The ioitial Dissemination Agent shall be
the Disbict.

SECTlON 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may only be
made in connection with a change in circumstances that arises from a change in legal requirements,
change in law, or change in the identity, nature or status of an obligated person with respect to the Bonds,
or the type of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counseL have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule,
as well as any change in circumstancesj and

AppendixC
Page 3



(c) The amendment or waiver either (i) is approved by the Holders of the Bonds in the same
manner as provided in the Resolution for amendments to the Resolution with the consent of Holders, or
(ii) does not, in the opinion of nationally recognized bond counsel, materially impair the interests of the
Holders or Beneficial Owners of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or in the case ot a
change of accounting principles. on the presentation) of financial information or operating data being
presented by the District. In addition, if the amendment relates to the accounting principles to be
followed in preparing financial statements, (i) notice of such change shall be given in the same manner as
for a Listed Event under Section 5(c), and (ii) the Annual Report for the year in which the change is made
should present a comparison (in narrative form and also, if feaSible, in quantitative form) between the
financial statements as prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles.

SECTION 9. Additional Informatioo. Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set forth
in this Disclosure Certificate or any other means of communication, or including any other information in
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure
Certificate, the District shall have no obligation under this Certificate to update such information or
include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 10. Default. 1n the event of a fajlure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause
the District to comply with its obligations under this Disclosure Certificate; provided, that any such
action may be instituted only in. Superi.or Court of the State of Califomia in and for the County of Contra
Costa or in US. District Court in or nearest to the County. A default under this Disclosure Certificate
shall not be deemed an Event of Default under the Resolution, and the sole remedy under this Disclosure
Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall be an
action to compel performance.

SECTION 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners
from time to time of the Bonds. and shall create no rights in any other person or entity.

Date: [Closing Date]

WEST CONTRA COSTA UNlFTED SCHOOL
DISTRICT

By _

Superintendent
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EXHIBIT A

NOTICE TO MlJNJCIPAL SECURITIES RULEMAKING BOARD AND EACH STATE REPOSITORY OF
FAlLURE TO FILE ANNUAL REPORT

Name of Issuer:

Name of Issue:

Date of Issuance:

West Contra Costa Unified School District

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2002, Series C, consisting of Current
Interest Bonds and Capital Appreciation Bonds (the "Bonds")

[Closing Date]

NOTICE IS HEREBY GIVEN that the West Contra Costa Unified School District (the "District")
has not provided an Annual Report with respect to the above-named Bonds as required by Section 4 of
the Continuing Disclosure Certificate of the District, dated the Date of Issuance. [The District anticipates
that the Annual Report will be filed by .]

Dated: _

WESf CONTRA COSTA UNrFIED SCHOOL
DISTRICT

By _
Title ~
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NEW ISSUE — BOOK-ENTRY ONLY RATINGS: 
 Fitch: AAA 
 Standard & Poor’s: AAA 

(See "BOND INSURANCE" and "MISCELLANEOUS – Ratings" herein). 
 
In the opinion of Quint & Thimmig LLP, San Francisco, California ("Bond Counsel"), based upon an analysis of existing laws, regulations, rulings and 
court decisions, and assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, interest on the 
Bonds is excluded from gross income for federal income tax purposes under Section 103 of the Internal Revenue Code of 1986 and is exempt from 
State of California personal income taxes.  In the further opinion of Bond Counsel, interest on the Bonds is not a specific preference item for purposes of 
the federal individual or corporate alternative minimum taxes, although Bond Counsel observes that such interest is included in adjusted current 
earnings when calculating federal corporate alternative minimum taxable income.  Bond Counsel expresses no opinion regarding any other tax 
consequences related to the ownership or disposition of, or the accrual or receipt of interest on, the Bonds.  See "LEGAL MATTERS — Tax Matters" 
herein. 

$99,998,106.10 
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

(Contra Costa County, California) 
General Obligation Capital Appreciation Bonds 

Election of 2002, Series D 
  

 
 
 
 
 
 

Dated: Date of Delivery Due: August 1, as shown below 
  
The West Contra Costa Unified School District General Obligation Capital Appreciation Bonds, Election of 2002, Series D (the "Bonds") in the aggregate 
principal amount of $99,998,106.10, are issued by the Board of Supervisors of Contra Costa County (the "County") on behalf of the West Contra Costa 
Unified School District (the "District").  The Board of Supervisors of the County is empowered and is obligated to annually levy ad valorem taxes, without 
limitation as to rate or amount, upon all property subject to taxation within the District (except certain personal property which is taxable at limited rates,) 
for the payment of principal or accreted value of, and premium, if any, on, the Bonds, all as more fully described herein under "THE BONDS — Security 
and Sources of Payment for the Bonds" and "SCHOOL DISTRICT PROPERTY TAXATION". 

The Bonds will be delivered in denominations such that the accreted value of each such Bond on the stated maturity date thereof will be $5,000 or an 
integral multiple thereof (except that the first numbered Bond may be issued in a denomination such that the accreted value on the stated maturity date 
thereof shall not be in an integral multiple of $5,000.)  No payments are due to the Owners of the Bonds until the maturity dates of the respective Bonds.   
The Bonds will be initially issued in book-entry form only, registered to Cede & Co., as nominee of The Depository Trust Company, New York, New York 
("DTC").  Principal, accreted value and premium, if any, on the Bonds will be payable to DTC.  DTC is obligated to remit such principal, accreted value 
and premium, if any, to its Participants for subsequent disbursement to the Beneficial Owners of the Bonds.  See "THE BONDS — Book-Entry 
System" and " — Discontinuation of Book-Entry System" herein.  
 
The Bonds are not subject to redemption prior to maturity.  See "THE BONDS — Redemption" herein. 
 
Payment of principal of and interest on the Bonds will be insured by a municipal bond insurance policy to be issued by Financial Guaranty Insurance 
Company, doing business in California as FGIC Insurance Company, simultaneously with the delivery of the Bonds.  See "BOND INSURANCE" herein. 

 
 

The following firm, serving as financial advisor to the District, has structured this issue: 
 

A. LOPEZ & ASSOCIATES LLC 
 

MATURITY SCHEDULE 
 
 

Maturity 
(August 1) 

 
 

Denominational 
Amount 

 
Final 

Accreted 
Value 

 
 

Reoffering 
Yield 

 
  

Reoffering 
Price  

  
 

Maturity 
(August 1) 

 
 

Denominational 
Amount 

 
Final 

Accreted 
Value 

 
 

Reoffering 
Yield 

 
 

Reoffering 
Price 

2007 $   962,117.00  $ 1,300,000 3.150% 94.578 %  2021 $ 3,862,045.00  $ 8,165,000 4.800% 47.300 % 
2008 1,110,335.40  1,570,000 3.300 91.292  2022 4,214,602.20  9,420,000 4.850 44.741  
2009 1,254,995.80  1,865,000 3.450 87.861  2023 3,991,043.20  9,440,000 4.900 42.278  
2010 1,420,186.05  2,235,000 3.650 84.112  2024 4,089,086.85  10,245,000 4.950 39.913  
2011 2,105,460.00  2,625,000 3.850 80.208   2025 4,205,094.75  11,085,000 4.960 37.935  
2012 2,327,598.00  3,045,000 4.000 76.440   2026 4,307,736.00  11,950,000 4.970 36.048  
2013 2,527,732.80  3,480,000 4.150 72.636   2027 4,406,005.20  12,865,000 4.980 34.248  
2014 2,719,714.60  3,935,000 4.250 69.116   2028 4,504,055.40  13,845,000 4.990 32.532  
2015 2,904,481.50  4,425,000 4.350 65.638   2029 4,595,631.25  14,875,000 5.000 30.895  
2016 3,054,074.10  4,935,000 4.500 61.886   2030 4,679,092.00  15,950,000 5.010 29.336  
2017 3,818,038.50  6,525,000 4.600 58.514   2031 4,758,001.65  17,085,000 5.020 27.849  
2018 4,186,747.40  7,535,000 4.650 55.564   2032 5,063,241.15  19,155,000 5.030 26.433  
2019 3,681,933.20  6,985,000 4.700 52.712   2033 5,794,404.00  23,100,000 5.040 25.084  
2020 3,639,367.45  7,285,000 4.750 49.957   2034 5,815,285.65  24,435,000 5.050 23.799  

 
The Bonds will be offered when, as and if issued by the District and received by the Underwriter, subject to approval of their legality by Quint & Thimmig 
LLP, San Francisco, California, Bond Counsel.  Certain legal matters are being passed upon for the District by the District's General Counsel.  It is 
anticipated that the Bonds, in book-entry form, will be available for delivery through DTC in New York, New York, on or about October 19, 2005. 
 
THE COVER PAGE CONTAINS CERTAIN INFORMATION FOR GENERAL REFERENCE ONLY.  IT IS NOT A SUMMARY OF THE SECURITY OR 
TERMS OF THIS ISSUE.  INVESTORS ARE ADVISED TO READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO 
THE MAKING OF AN INFORMED INVESTMENT DECISION.  CAPITALIZED TERMS USED ON THIS COVER PAGE NOT OTHERWISE DEFINED 
SHALL HAVE THE MEANINGS SET FORTH HEREIN. 
 
 
Official Statement dated: October 5, 2005 

F6ICF6IC
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APPENDIX C

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This CONTINUING DISCLOSURE CERTIFICATE (the “Disclosure Certificate”) is executed and
delivered by the WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT (the “District”) in connection
with the issuance by the Board of Supervisors of Contra Costa County (the “Board”) in the name of the
District of $99,998,106.10 principal amount of West Contra Costa Unified School District (Contra Costa
County, California) General Obligation Bonds, Election of 2002, Series D (the “Bonds”). The Bonds are
being issued pursuant to a resolution adopted by the Board of Education of the District on August 17,
2005, and a resolution adopted by the Board on September 13, 2005 (collectively, the “Resolution”). The
District covenants and agrees as follows:

SECTION 1.    Purpose of the Disclosure Certificate   . This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in
order to assist the Participating Underwriters in complying with Securities and Exchange Commission
Rule 15c2-12(b)(5).

SECTION 2.     Definitions . In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the
following capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the District pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

“Beneficial Owner” shall mean any person which has or shares the power, directly or indirectly, to
make investment decisions concerning ownership of any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries).

“Dissemination Agent” shall mean the District, or any successor Dissemination Agent designated
in writing by the District and which has filed with the District a written acceptance of such designation.

“Holder” shall mean the person in whose name any Bond shall be registered.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

“National Repository” shall mean any Nationally Recognized Municipal Securities Information
Repository for purposes of the Rule. The National Repositories currently approved by the Securities and
Exchange Commission are set forth at http://www.sec.gov/info/municipal/nrmsir.htm.

“Participating Underwriter” shall mean any of the original underwriters of the Bonds required to
comply with the Rule in connection with offering of the Bonds.

“Repository” shall mean each National Repository and the State Repository.

“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

“State Repository” shall mean any public or private repository or entity designated by the State of
California as the state repository for the purpose of the Rule and recognized as such by the Securities and
Exchange Commission.  The current  State  Reposi tor ies  are  set  forth at
http://www.sec.gov/info/municipal/nrmsir.htm.

SECTION 3.    Provision of Annual Reports .

(a) The District shall, or shall cause the Dissemination Agent to, not later than nine months after
the end of the District’s fiscal year (which currently would be March 31), commencing March 31, 2006,
with the report for the 2004-2005 fiscal year, provide to each Repository an Annual Report which is
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consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report may be
submitted as a single document or as separate documents comprising a package, and may cross-reference
other information as provided in Section 4 of this Disclosure Certificate; provided, that the audited
financial statements of the District may be submitted separately from the balance of the Annual Report
and later than the date required above for the filing of the Annual Report if they are not available by that
date. If the District’s fiscal year changes, it shall give notice of such change in the same manner as for a
Listed Event under Section 5(c).

(b) Not later than fifteen (15) Business Days prior to said date, the District shall provide the
Annual Report to the Dissemination Agent (if other than the District). If the District is unable to provide
to the Repositories an Annual Report by the date required in subsection (a), the District shall send a
notice to the Municipal Securities Rulemaking Board and the State Repository, if any, in substantially the
form attached as Exhibit A.

(c) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name and
address of each National Repository and the State Repository, if any; and

(ii) (if the Dissemination Agent is other than the District), file a report with the District
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate,
stating the date it was provided and listing all the Repositories to which it was provided.

SECTION 4.    Content of Annual Reports . The District’s Annual Report shall contain or include by
reference the following:

(a) Audited financial statements of the District for the preceding fiscal year, prepared in
accordance with the laws of the State of California. If the District’s audited financial statements are not
available by the time the Annual Report is required to be filed pursuant to Section 3(a), the Annual
Report shall contain unaudited financial statements in a format similar to the financial statements
contained in the final Official Statement, and the audited financial statements shall be filed in the same
manner as the Annual Report when they become available.

(b) To the extent not included in the audited financial statement of the District, the Annual Report
shall also include the following:

(i) total average daily attendance in District schools for the preceding fiscal year;

(ii) pension plan contributions made by the District for the preceding fiscal year;

(iii) aggregate principal amount of short-term borrowings, lease obligations and other
long-term borrowings of the District as of the end of the preceding fiscal year;

(iv) description of amount of general fund revenues and expenditures which have been
budgeted for the current fiscal year, together with audited actual budget figures for the preceding
fiscal year;

(v) the District’s total revenue limit for the preceding fiscal year;

(vi) prior fiscal year total secured property tax levy and collections, showing current
collections as a percent of the total levy, and

(vii) current fiscal year assessed valuation of taxable properties in the District, including
assessed valuation of the top ten properties.

(c) Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission. If the document
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included by reference is a final official statement, it must be available from the Municipal Securities
Rulemaking Board. The District shall clearly identify each such other document so included by reference.

(d) In addition to any of the information expressly required to be provided under this Disclosure
Certificate, the District shall provide such further material information, if any, as may be necessary to
make the specifically required statements, in the light of the circumstances under which they are made,
not misleading.

The District is solely responsible for the content and format of the Annual Report.

SECTION 5.    Reporting of Significant Events  .

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given, notice
of the occurrence of any of the following events with respect to the Bonds, if material:

(i) principal and interest payment delinquencies.
(ii) non-payment related defaults.
(iii) modifications to rights of Holders.
(iv) optional, contingent or unscheduled bond calls.
(v) defeasances.
(vi) rating changes.
(vii) adverse tax opinions or events affecting the tax-exempt status of the Bonds.
(viii) unscheduled draws on the debt service reserves reflecting financial difficulties.
(ix) unscheduled draws on the credit enhancements reflecting financial difficulties.
(x) substitution of the credit or liquidity providers or their failure to perform.
(xi) release, substitution or sale of property securing repayment of the Bonds.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the District shall
as soon as possible determine if such event would be material under applicable federal securities laws.

(c) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable federal securities laws, the District shall promptly file a notice of such
occurrence with each National Repository or with the Municipal Securities Rulemaking Board, and with
the State Repository. Notwithstanding the foregoing, notice of Listed Events described in subsections
(a)(4) and (5) need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to Holders of affected Bonds pursuant to the Resolution.

SECTION 6.    Termination of Reporting Obligation  . The District’s obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of
all of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the District shall give
notice of such termination in the same manner as for a Listed Event under Section 5(c).

SECTION 7.    Dissemination Agent . The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The
Dissemination Agent shall not be responsible in any manner for the content of any notice or report
prepared by the District pursuant to this Disclosure Certificate. The initial Dissemination Agent shall be
the District.

SECTION 8.     Amendment; Waiver . Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may only be
made in connection with a change in circumstances that arises from a change in legal requirements,
change in law, or change in the identity, nature or status of an obligated person with respect to the Bonds,
or the type of business conducted;
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(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule,
as well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the Holders of the Bonds in the same
manner as provided in the Resolution for amendments to the Resolution with the consent of Holders, or
(ii) does not, in the opinion of nationally recognized bond counsel, materially impair the interests of the
Holders or Beneficial Owners of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a
change of accounting principles, on the presentation) of financial information or operating data being
presented by the District. In addition, if the amendment relates to the accounting principles to be
followed in preparing financial statements, (i) notice of such change shall be given in the same manner as
for a Listed Event under Section 5(c), and (ii) the Annual Report for the year in which the change is made
should present a comparison (in narrative form and also, if feasible, in quantitative form) between the
financial statements as prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles.

SECTION 9.     Additional Information  . Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set forth
in this Disclosure Certificate or any other means of communication, or including any other information in
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure
Certificate, the District shall have no obligation under this Certificate to update such information or
include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 10.     Default . In the event of a failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause
the District to comply with its obligations under this Disclosure Certificate; provided, that any such
action may be instituted only in Superior Court of the State of California in and for the County of Contra
Costa or in U.S. District Court in or nearest to the County. A default under this Disclosure Certificate
shall not be deemed an Event of Default under the Resolution, and the sole remedy under this Disclosure
Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall be an
action to compel performance.

SECTION 11.   Beneficiaries  . This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners
from time to time of the Bonds, and shall create no rights in any other person or entity.

SECTION 12.     Alternative Filing Location  . Any filing under this Disclosure Certificate may be
made solely by transmitting such filing to the Texas Municipal Advisory Council (the “MAC”) as
provided at http://www.disclosureusa.org, unless the United States Securities and Exchange
Commission has withdrawn the interpretive advice in its letter to the MAC, dated January 7, 2004.

Date: [Closing Date]

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By                                                                                      
Associate Superintendent

Business Services



NEW ISSUE - BOOK-ENTRY ONLY RATINGS:
Fitch: AAA (Insured)

Standard & Poor's: AAA (Insured)
(See "BOND INSURANCE" and "MISCELLANEOUS - Ratings" herein).

In the opinion of Quint & Thimmig LLP, San Francisco, California, Bond Counsel, subject, however to celtain qUiJlifications described herein, under
existing law, Ihe inlerest on the Bonds is excluded from gross income for federal income lax purposes and such interest is not an item of tax preference
for purposes of the federal alternative minimum lax impose(} on individuals and corporations, although for the purpose of computing the alternative
minimum tax imposed on cer/am corporations, such interest is laken into account in determining certain income and earnings. In the further opinion of
Bond Counsel, such interest is exempt from California personal income taxes. Other federal tax consequences of the Bonds, if any, are not addressed
in the opinion. See "LEGAL MA TTERS - Tax Matters w herein.

$70,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, Califomia)
General Obligation Bonds
Election of 2005. Series A

Dated: Date of Delivery Due: August 1, as shown below

The West Contra Costa Unified School District General Obligation Bonds. Election of 2005, Series A. in the aggregate principal amount of $70.000,000
(the "Bonds"). are Issued by the Board of Supervisors of Contra Costa County (the "County") on behalf of the West Contra Costa Unified School District
(the "Oistnct''). The Board of Supervisors of the County is empowered and is obligated to annually levy ad valorem taxes, without limitation as to rate or
amount. upon all property subject to taxalion within the District (except certain personal property which IS taxable at limited rales,) for ltIe payment of
interest, prmcipal, and premIum, if any. on the Bonds, all as more fully described herein under "THE BONDS - Security and Sources of Payment for
the Bonds" and "SCHOOL DISTRICT PROPERTY TAXATION".

The Bonds will be Issued in denominations of $5.000 principal amount or any integral multiple thereof. Interest with respect to the Bonds is payable
semiannually on February 1 and August 1 of each year, commencing February 1, 2007. The Bonds will be initially issued in book-entry form only,
registered 10 Cede & Co" as nomlOee of The Depository Trust Company. New York, New York ("DTCff). Interest. principal. and premium, if any, on the
Bonds will be payable to DTC. DTC is obligated to remit such interest principal. and premium, if any, to its Participants for subsequent disbursement to
the Beneficial Owners of the Bonds. See "THE BONDS - Book-Entry System" and" - Discontinuation of Book·Entry System" herein.

The Bonds due on or before August 1. 2014. are not subject to optional redemption; the Bonds due on and after August 1, 2015. are subject to optional
and mandatory sinking fund redemption as described herein. See ''THE BONDS - Redemption" herein.

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued concurrently with
the delivery of the Bonds by FINANCIAL SECURITY ASSURANCE INC. See "BOND INSURANCE" herein.

TIle following firm, seNing as finanCial advisor /0 the Districl. has structured thIS issue:

A, LOPEZ & ASSOCIATES LLC

MATURITY SCHEDULE

Maturity
(August1)

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

Principal
Amount

S 565,000
1,265,000
1,340,000
1.415,000
1,485,000
1,560.000
1,635.000
1.710.000
1.775,000
1,850,000

Interest
Rate

4.000%
4.000
4.000
4.000
4.000
4000
4.000
4.000
4.100
4.125

Yield
3.500%
3.550
3.600
3.650
3.720
3.820
3.920
4.020
4.120
4200

Maturity
(August 1)

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

Principal
Amount

$ 1.920.000
2,000,000
2,085,000
2,175,000
2,270,000
2,370,000
2,475,000
2.585.000
2,700,000
2.820,000

Interest
Rate

4.250%
4.375
4.400
4.500
5000
5000
5,000
5.000
5.000
5.000

Yield
4.330%
4.450
4.520
4.570
4520
4540
4560
4.580
4.600
4.620

$32,000.000 5.00% Term Bond due Augusl1, 2035, r€Offered at 4.66%.

The bonds were sold at competitive sale on May 3. 2006, at a true interest cost of 4.761474 %. The Bonds will be offered when, as and 11 issued by the
District and received by the Underwriter, subject to approval of their legality by Quint & Thimmlg LLP, San Francisco, California. Bond Counsel. Certain
legal matters are being paSS8d upon for the District by the Dlstricl's General Counsel. It is anticipated that the Bonds, in book-entry form, will be
available for delivery through DTC in New York. New York, on or about May 17, 2006.

THE COVER PAGE CONTAINS CERTAIN INFORMATION FOR GENERAL REFERENCE ONLY. IT IS NOT A SUMMARY OF THE SECURITY OR
TERMS OF THIS ISSUE. INVESTORS ARE ADVISED TO READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO
THE MAKING OF AN INFORMED INVESTMENT DECISION. CAPITALIZED TERMS USED ON THIS COVER PAGE NOT OTHERWISE DEFINED
SHALL HAVE THE MEANINGS SET FORTH HEREIN.

Official Statement dated: May 3. 2006



APPENDIXC

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed and
delivered by the WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT (the "District") in connection
with the issuance by the Board of Supervisors of Contra Costa County (the "Board") in the name of the
District of $70,000,000 principal amount of West Contra Costa Unified School District (Contra Costa
County, California) General Obligation Bonds, Election of 2005, Series A (the "Bonds"). The Bonds are
being issued pursuant to a resolution adopted by the Board of Education of the District on March 15,
2006, and a resolution adopted by the Board on April 4, 2006 (collectively, the "Resolution"). The District
covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in
order to assist the Participating Underwriters in complying with Securities and Exchange Commission
Rule 15c2-12(b)(5).

SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the
following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Beneficial Owner" shall mean any person which has or shares the power, directly or indirectly, to
make investment decisions concerning ownership of any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries).

"Dissemination Agent" shall mean the District, or any successor Dissemination Agent designated
in writing by the District and which has filed with the District a written acceptance of such designation.

"Holder" shall mean the person in whose name any Bond shall be registered.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"National Repository" shall mean any Nationally Recognized Municipal Securities Information
Repository for purposes of the Rule. The National Repositories currently approved by the Securities and
Exchange Commission are set forth at http://www.sec.gov/info/municipal/nrmsir.htm.

"Participating Underwriter" shall mean any of the original underwriters of the Bonds required to
comply with the Rule in connection with offering of the Bonds.

"Repository" shall mean each National Repository and the State Repository.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

"State Repository" shall mean any public or private repository or entity designated by the State of
California as the state repository for the purpose of the Rule and recognized as such by the Securities and
Exchange Commission. As of the date of this Disclosure Certificate, there is no State Repository.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent to, not later than nine months after
the end of the District's fiscal year (which currently would be March 31), commencing March 31, 2007,
with the report for the 2005-2006 fiscal year, provide to each Repository an Annual Report which is
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report may be
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submitted as a single document or as separate documents comprising a package, and may cross-reference
other information as provided in Section 4 of this Disclosure Certificate; provided, that the audited
financial statements of the District may be submitted separately from the balance of the Annual Report
and later than the date required above for the filing of the Annual Report if they are not available by that
date. If the District's fiscal year changes, it shall give notice of such change in the same manner as for a
Listed Event under Section 5(c).

(b) Not later than fifteen (15) Business Days prior to said date, the District shall provide the
Annual Report to the Dissemination Agent (if other than the District). If the District is unable to provide
to the Repositories an Annual Report by the date required in subsection (a), the District shall send a
notice to the Municipal Securities Rulemaking Board and the State Repository, if any, in substantially the
form attached as Exhibit A.

(c) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name and
address of each National Repository and the State Repository, if any; and

(ii) (if the Dissemination Agent is other than the District), file a report with the District
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate,
stating the date it was provided and listing all the Repositories to which it was provided.

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include by
reference the following:

(a) Audited financial statements of the District for the preceding fiscal year, prepared in
accordance with the laws of the State of California. If the District's audited financial statements are not
available by the time the Annual Report is required to be filed pursuant to Section 3(a), the Annual
Report shall contain unaudited financial statements in a format similar to the financial statements
contained in the final Official Statement, and the audited financial statements shall be filed in the same
manner as the Annual Report when they become available.

(b) To the extent not included in the audited financial statement of the District, the Annual Report
shall also include the following:

(i) total average daily attendance in District schools for the preceding fiscal year;

(ii) pension plan contributions made by the District for the preceding fiscal year;

(iii) aggregate principal amount of short-term borrowings, lease obligations and other
long-term borrowings of the District as of the end of the preceding fiscal year;

(iv) description of amount of general fund revenues and expenditures which have been
budgeted for the current fiscal year, together with audited actual budget figures for the preceding
fiscal year;

(v) the District's total revenue limit for the preceding fiscal year;

(vi) prior fiscal year total secured property tax levy and collections, showing current
collections as a percent of the total levy, and

(vii) current fiscal year assessed valuation of taxable properties in the District, including
assessed valuation of the top ten properties.

(c) Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission. If the document
included by reference is a final official statement, it must be available from the Municipal Securities
Rulemaking Board. The District shall clearly identify each such other document so included by reference.
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(d) In addition to any of the information expressly required to be provided under this Disclosure
Certificate, the District shall provide such further material information, if any, as may be necessary to
make the specifically required statements, in the light of the circumstances under which they are made,
not misleading.

The District is solely responsible for the content and format of the Annual Report.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given, notice
of the occurrence of any of the following events with respect to the Bonds, if material:

(i) principal and interest payment delinquencies.
(ii) non-payment related defaults.
(iii) modifications to rights of Holders.
(iv) optional, contingent or unscheduled bond calls.
(v) defeasances.
(vi) rating changes.
(vii) adverse tax opinions or events affecting the tax-exempt status of the Bonds.
(viii) unscheduled draws on the debt service reserves reflecting financial difficulties.
(ix) unscheduled draws on the credit enhancements reflecting financial difficulties.
(x) substitution of the credit or liquidity providers or their failure to perform.
(xi) release, substitution or sale of property securing repayment of the Bonds.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the District shall
as soon as possible determine if such event would be material under applicable federal securities laws.

(c) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable federal securities laws, the District shall promptly file a notice of such
occurrence with each National Repository or with the Municipal Securities Rulemaking Board, and with
the State Repository. Notwithstanding the foregoing, notice of Listed Events described in subsections
(a)(4) and (5) need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to Holders of affected Bonds pursuant to the Resolution.

SECTION 6. Termination of Reporting Obligation. The District's obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of
all of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the District shall give
notice of such termination in the same manner as for a Listed Event under Section 5(c).

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The
Dissemination Agent shall not be responsible in any manner for the content of any notice or report
prepared by the District pursuant to this Disclosure Certificate. The initial Dissemination Agent shall be
the District.

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may only be
made in connection with a change in circumstances that arises from a change in legal requirements,
change in law, or change in the identity, nature or status of an obligated person with respect to the Bonds,
or the type of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the
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original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule,
as well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the Holders of the Bonds in the same
manner as provided in the Resolution for amendments to the Resolution with the consent of Holders, or
(ii) does not, in the opinion of nationally recognized bond counsel, materially impair the interests of the
Holders or Beneficial Owners of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a
change of accounting principles, on the presentation) of financial information or operating data being
presented by the District. In addition, if the amendment relates to the accounting principles to be
followed in preparing financial statements, (i) notice of such change shall be given in the same manner as
for a Listed Event under Section S(c), and (ii) the Annual Report for the year in which the change is made
should present a comparison (in narrative form and also, if feasible, in quantitative form) between the
financial statements as prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles.

SECTION 9. Additional Wormation. Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set forth
in this Disclosure Certificate or any other means of communication, or including any other information in
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure
Certificate, the District shall have no obligation under this Certificate to update such information or
include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause
the District to comply with its obligations under this Disclosure Certificate; provided, that any such
action may be instituted only in Superior Court of the State of California in and for the County of Contra
Costa or in U.s. District Court in or nearest to the County. A default under this Disclosure Certificate
shall not be deemed an Event of Default under the Resolution, and the sole remedy under this Disclosure
Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall be an
action to compel performance.

SECTION 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners
from time to time of the Bonds, and shall create no rights in any other person or entity.

SECTION 12. Alternative Filing Location. Any filing under this Disclosure Certificate may be
made solely by transmitting such filing to the Texas Municipal Advisory Council (the "MAC") as
provided at http://www.disclosureusa.org, unless the United States Securities and Exchange
Commission has withdrawn the interpretive advice in its letter to the MAC, dated September 4, 2004.

Date: [Closing Date]

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By _
Associate Superintendent

Business Services
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EXHIBIT A

NOTICE TO MUNIClPAL SECURITIES RULEMAKING BOARD AND EACH STATE REPOSITORY OF
FAILURE TO FILE ANNUAL REPORT

Name of Issuer:

Name of Issue:

Date of Issuance:

West Conl:ra Costa Unified School District

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2005, Series A (the "Bonds")

[Closing Date]

NOTICE IS HEREBY GIVEN that the West Contra Costa Unified School District (the "District")
has not provided an Annual Report with respect to the above-named Bonds as required by Section 4 of
the Continuing Disclosure Certificate of the District, dated the Date of Issuance. [The District anticipates
that the Annual Report will be filed by .J

Dated: _

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By. _
Title _
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EXHIBIT A

NOTICE TO MUNICIPAL SECURITIES RULEMAKING BOARD AND EACH STATE REPOSITORY OF
FAILURE TO FILE ANNUAL REPORT

Name of Issuer: West Contra Costa Unified School District

Name of Issue: West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2002, Series D (the “Bonds”)

Date of Issuance: [Closing Date]

NOTICE IS HEREBY GIVEN that the West Contra Costa Unified School District (the “District”)
has not provided an Annual Report with respect to the above-named Bonds as required by Section 4 of
the Continuing Disclosure Certificate of the District, dated the Date of Issuance. [The District anticipates
that the Annual Report will be filed by _____________.]

Dated: __________________

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By                                                                                      
Title                                                                                  
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APPEND[X C

FORM OF CONT[NUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Cel1iticate (the "Disclosure CeI1ificate") is executed and
delivered by the West Contra CostCl Unified School District (the "District'") in connection with
the issuance of $120,000,000 West Contra Costa Unified School District (County of Contra
CostCl, Califol1lia) Geneml Obligation Bonds, Election of 2005, Series B (the "Bonds'"). The
Bonds are being issued pursuant to a resolution of the District adopted on June 4, 2008 (the
"Resolution"). The District covenants and agrees ClS follows:

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the District for the benefit of the Holders and Beneficial Owners of
the Bonds and in order to assist the Participating Underwriter in complying with S.E.C.
Rule 15c2-l2(b)(5).

SECTION 2. Definitions. In Clddition to tile definitions set forth in the Resolution, which
Clpply to any capitCllized term used in this Disclosure Certificate unless otherwise defined in this
Section, the followil)g cClpitCllized terms shall have the fo[lowing meanings;

"Annual Report" shCll1 meCln Clny Annual Report provided by the District pursuant to, Clnd
ClS described in, Sections 3 and 4 of this Disclosure Cel1ificate.

"Beneficial Owner" shall mean any person which has the power, directly or indirectly, to
vote or consent with respect to, or to dispose of ownership of, any Bonds (inc[uding persons
holding Bonds through nominees, depositories or other intermediaries).

"Central Post Office" means the DisclosureUSA website maintClined by the Municipal
Advisory Coullcil of Texas or any successor thereto, or any other orgClnizalion or melhod
approved by the staff or members of the Securities and Excl18nge Commission as an
intermediary through which issuers may, in compliance with the Rule, mClke filings required by
th is Discfosure Certi ficate.

"DisseminCltion Agent" shall mean initiClJ[y KNN Public Finance, or any successor
Dissemination Agent designated in writing by the District (which mClY be the District) and which
has filed with the District Cl written acceptance of such designation.

"Holder" or "Holders" shalll11ean registered owners of the Bonds.

"Listed Events" s[1811 mean any of the events listed in Section 5(a) of this Disclosure
Certificate.

"National Repository" SI1811 mean any Nationally Recognized Mullicipal Securities
lnfol1nation Repository IDr purposes of the Rule. The National Repositories currently approved
by the Securities and Exchange Commission can be fOLlnd at the follQ\.ving internet address
http://www.sec.gov/info/l11unicipaJlnrmsir.htm.
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"Participating Underwriter" shall mean any of the original underwriter(s) of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

"Repository" shall mean each Nationa I Repository and each State Reposi(o ry, if any.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the samc may bc amcnded from time
to time.

"State" shall mean the State of California.

"State Repository" shall mean any public or private repository or entity designatcd by the
State as a state repository lor the purpose of the Rule and recognized as such by the Securities
and Exchange Commission. As of the date of this Disclosure Certificate, there is no State
Repository.

SECTION 3. Provision ofAnnual Reports.

(a) The District shall, or shall cause the Dissemination Agent lo, not later than
nine months after the end of the District's fiscal year (which date wou Id be March 3 J following
the cu rrent end of tile District's Fisca I Year on June 30), commencing March 31, 2009, with the
report for the 2007-2008 Fiscal Year, provide to the Participating Undervvriter and to each
Repository an Annual Report which is consistent with the requirements of Section 4 of this
Disclosure Certificate. The Annual Report may be submittcd as a single document or as separate
documents comprising a package, and may cross-reference other information as provided in
Section 4 of this Disclosure Certificate; provided that if the audited financial statements of the
District are not available by the date required above for the filing of the Annual Report, the
District shall submit unaudited financial statements and submit the audited financial statements
as soon as available. If the District's fiscal year changes, it shall give notice of such change in
the same manner as for a Listed Event under Section S(c).

(b) Not later than fifteen (15) business days prior to the date specified in
subsection (a) above for providing the Annual Report to Repositories, the District (if the
Dissemination Agent is other than the District) shall provide the Annual Report to the
Dissemination Agent. If by such date. the Dissemination Agent has not received a copy of the
District's Annual RepOli, the Dissemination Agent shall contact the District to determine if the
District is in comp Iiance with the first sentence of til is su bsection.

(c) If the Dissemination Agent is unable to verify that the Annual Report of the
District is available to provide to the Repositories by the date requested in subsections (a) and (b)
of this Section, the Dissemination Agent shall send a notice to the Municipal Securities
Rulemaking Board and the State Repository, if any, in substantially ~he form attached as
Exhibit A.

(d) The Dissemination Agent shall:
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(i) determine each year prior to the date for providing the Annual
Report the name and address of each National Repository and each State
Repository, if any: and

(ii) if the Dissemination Agent is other than the District, file a repoli
with the District certifying that the Annual Report has been provided pursuant to
this Disclosure Certificate, stating the date it was provided and listing all the
Repositories lo which it was provided.

(e) The District and the Dissemination Agent reserve the right to make such
Annual Report filings through the Central Post Office.

SECTION 4. Content of Annual RepOlis. The District's Annual Report shall contain or
incorporate by reference the following: (i) the audited financial statements of the District for the
prior fiscal year prepared in accordance with generally accepted accounting principles as
promulgated to apply to governmental entities fi'om time to time by the GovemmentaI
Accounting Standards Board; Oi) to the extent not contained in (i) above: (A) The District's
approved annual budget for the then-current fiscal year (B) Assessed value of taxable property in
the District as shown on the recent equalized assessment role; (C) PropeJiy tax levies, colleclions
and delinquencies for the District, for the prior fiscal year, if the District is no longer a
participant in the County's Teeter Plan; and (D) Top ten properly owners in the District for the
then current fiscal year, as measured by secured assessed valuation, the amount of their
respective taxab Ie va ILIe, and their percentage 0f tota I secured assessed va lue.

Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues of the District or related public entities,
which have been submitted to each of the Repositories or the Securilies and Exchange
Commission. If the document included by reference is a final official st8tement, it must be
available from the Municipal Securities Rulemaking B08rd. The District shall clearly idenlifY
each such other document so included by reference.

SECTION 5. Reporting ofSisrnificant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to
be given, notice of the occurrence of any of the following events with respect to the Bonds, if
material:

I. principal and interest payment delinquencies;

2. non-payment related defaults;

3. modifications to rights of Bondholders;

4. optional, contingent or unscheduled bond calls;

5. defeasances;

6. rating changes;
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7. adverse tax opinions or events affecting the tax-exempt StatliS of the
Bonds;

8. unscheduled draws on the debt service reserves, if any, renecting financial
difficulties;

9. unschedu led draws on any cred it enhancemen t faci Iity re fleeting financial
difficu Ities;

10. substitution of the provider of any credit enhancement facility or any
failure by said provider to perform on any credit enhancement facility; and

I I. release, substitution or sale 0 [' property securing repayment of the Bonds.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event,
the District shall as soon as possible determine if such event would be material under applicable
Federal securities laws.

(c) If the District detennines that knowledge of the occurrence of a Listed Event
would be material under applicable Federal securities laws, the District shall promptly file a
notice of such occurrence with each Repository. Notwithstanding the foregoing, notice of Listed
Events described in subsections (a)(4) and (5) need not be given under this subsection any earlier
than the notice (i f any) of the underlying event is given to Holders of affected Bonds pursuant to
the Resolution.

(d) The District and the Dissemination Agent reserve the right to make such
notice of significant event filings through the Central Post Office.

SECTION 6. Termination of Reporting Obi illation. The District's obligations under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in fuJI
of all of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the
District shall give notice of such termination in the same manner as for a Listed Event under
Section S(c).

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or
engage a Dissemination Agent to assist it in carrying out its obligations under this DisclOSlll'e
Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.

SECTION 8. Amendment: Waiver. Notwithstanding any other prOVISIon of this
Disclosure Certificate, the District may amend or waive any provision of this Disclosure
Certificate only if:

(<1) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or
5(a), it may only be Illade in connection with a change in circumstances that arises from a change
in legal requirements, change in l<1w, or change in the identity, nature or status of an obligated
person with respect to the Bonds, or the type of business conducted; and
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(b) The undertaking, as amended or taking into account such waiver, would, in
the opinion of nationally recognized bond counsel, have complied with the requirements of the
Rule at the time of the original issuance of the Bonds, after taking into account any amendments
or interpretations of tile Rule, as well as any change in circumstances.

(c) The amendment of waiver either (i) is approved by the Owners of the Bonds
in the same manner as provided in the Resolution with the consent of Owners, or (ii) does not, in
the opinion of nationa Ily recognized bond counsel, materially impa ir the interests of the Owners
or Beneficial Owners of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the
District shall describe such amendment in the next Annual Report, and shall include, as
applicable, a narrative explanation of the reason for the amendment or waiver and its impact on
the type (or in the case of a change of accounting principles, on the presentation) of financial
information or operating data being presented by the District. In addition, if the amendment
relates to the accounting principles to be followed in preparing financial statements, (i) notice of
such change shall be given in the same lllanner as for a Listed Event under Section 5(c), and
(ii) the Annual Report for the year in which the change is made should present a comparison (in
narrative form and also, if feasible, in quantitative form) between the financial statements as
prepared on the basis of the new accounting principles and those prepared on the basis of the
former accounting principles.

SECTION 9. Additional Information. Nothing in this Disclosure Celtificate shall be
deemed to prevent the District from disselllinating any other inf01l11ation, using the means of
dissemination set forth in this Disclosure Certificate or any other means of cOllllllunication, or
including any other information in any Annual Repolt or notice of OCCLllTence of a Listed Event,
in addition to that which is required by this Disclosure Certificate, If the District chooses to
include any information in any Annual RepOJ1 or notice of occun'ence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the District shall
have no obligation under this Disclosure Certificate to update such infoll11ation or include it in
any future Annual Reporl or notice of occurrence ofa Listed Event.

SECTION 10. Default. In the event of a failure of the District to comply with any
provision of this Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take
such actions as may be necessary and appropriate, including seeking mandate or specific
performance by court order, lo cause the District to comply with its obligations under this
Disclosure Certificate; provided that any such action may be instituted only in Superior Court of
the State ofCaJifomia in and for the County or in U.S. District Court in or nearest to the County.
A default under this Disclosure Certificate shall not be deemed an Event of Default under the
Resolution, and the sole remedy under this Disclosure Certificate in the event of any failure of
the District to comply with this Disclosure Cettificate shall be an action to compel performance.

SECTION II. Duties. Immunities and Liabilities of Dissemination Agent. The
Di sse1l1 ination Agent sha II have on Iy such duties as are specifically set forth in this 0 isclosure
Certificate, and the District agrees to indemnify and save the Dissemination Agent, its officers,
directors, employees and agents, harmless against any loss, expense and liabilities which it may
incur arising out of or in the exercise or perfolmance of its powers and duties hereunder,
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includ ing the costs and expenses (includ ing attorneys fees) of defend ing aga insl any cia im 0 f
liability. but c;.;cluding liabilities due to the Dissem in<llion Agent's negligence or will ful
111 isconducL The obI igations of the District under this Sect ion slla II Sli rvive resignation or
remova Iof the Dissemination Agent and payment of the Bonds.

SECTION 12. Beneficiaries. This Disclosure Certi ficate shall inure solely to the benefit
of the District, the Disselll illation Agent, the Participa ti ng Undelwriler, the Holders and
Beneficia I Owners from (i meta time a f the Bonds, and slla 11 create no rights in any other person
or entity.

SECTION 13. Notices. Any notices or cOnllllunications to or the District or the
Di ssem ination Agen t pursuant to til is Disc losure Certi ficate Illay be gi ven as fo Ilows:

To the District: West Contra Costa Unified School District
I 108 8 isseI Avenue
Richmond, CA 94801-3135
A{til: Associate Superintendent for Busi ness
Services

To the Dissel11 inat iOIl Agent: KNN Pli bl ic Finance
1333 Broadway. Su ite 1000
Oakland, CA 94612
Atln: Disclosure

The District (lnd the Disselll ination Agen t lllay change its add ress for de Iivery of notice by
delivering written notice of slich change or add ress to the other party hereto not less than ten (10)
calendar days prior to such change.

SECTION 14. Severabilitv. In case any olle or more of the provisions contained herein
shall for any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity,
illega Iity or unen rorceabi Iity sha II not affect any other proYisian hereo f.

SECTION 15. State of Cali fornia Law Governs. The validity. interpretation and
perfolllwllce of this Disclosure Celiificate shnJl be governed by the laws of the State of
California.

SECTION 16. Signalures. This Disclosure Certificate has been executed by the
undersigned on the date hereof, llnd such signature binds the District to the undertaking herein
provided. The countersignature oflhe initial Dissemination Agent signifies the acknowledgment
of the provision s hereof and acceptance of the duties and responsibi Iit ies of such i11 it ia I
Dissemination Agent as sel forth herein.
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D<lte: July 15, 2008

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By: _

Sheri Gamba
Associate Superintendent ror

Business Services

AcknowJedged and Accepted as lo duties of tile Dissem ination Agent:

KNN PUBLIC FINANCE, as initial Dissemination Agent

By:-----------------
Authorized Officer
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EXHIBIT A

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name 0 f District: West Contra Costa Un ifled Schoo I District

Name of Bond Issue: General Obligatioll Bonds, Election of2005, Series B

Date 0 f [ssuance: July 15, 2008

NOTICE IS HEREBY G[YEN that the District h1ls not provided an ADilual Report with respect
to the above-named Bonds as reqll ired by the Continu ing Disclosure Certi Neate re lati ng to the
Bonds. The District anticipates tlwt the Anllual Report will be riled by _

Dated: ----------
WEST CONTRA COSTA UNIfiED SCHOOL
D1STRICT

By: [form only; no signature required}

C-A-l



NEW ISSUE - BOOl{-ENTl'1Y ONLY losured Donds Ratings:
Moody's:
Sl<lndard & Poor's:
Filch:

Un ulsw'cdJUnderlying Ra tlngs:
Aa2 Moody's: A2
AAA Stundal'd & Poor's: A
AA Pitch; A-
(See "MISCELLANEOUS - Ratings" herein.)

III Ow (lt~UtitJti I!{ On-it'I., 1f!-1'1',j/Y")I( \\ SU'( OUr' tLIJ. Ii/lml CtofU'sd rlJ thi' 1); ... ll"Id, !JH:J,I·d 'j/Hlit (Ill HIt/Jllj""!.'".' r~1 (' I 1 .... ,jJl!J Itlll'-~l n~HI(/tlfl'I-'J. /'Id! .o!'

I!/Id ('IJI/l / rh'!'I ..... nm-:., f~jH' r4,~"I.UIU~H'J, rrJ~It/U[J flflu'/ Illtrllr:,~. 11,(' OI'('Inlrf'y (~r ('I'I/'Ull /""Ill l','':I'/lltiJltnl ~ /lurll'(J/H,,'lfntt''' Inlh '"('II/lilt' /l/'I'/WII',o", lul/Tn·.r I;/t 1111'

St'l I{'~ C-I !trlmJ .. fjJjrJ fh(' [l(,[IINdr'lIy[juml .. /(; C'rdtrdrr{.fI'OOr 9'~)'~' /'11('1)1)1(" fm',tNlf;Jul rHru)JjI" '/1.1 ,nll/l4j~.'''' jr~ld(lrSr'(fl')11 10:J qr 0,1' l~d("J II/II {(rN t,/j(' ('~d{Q,"

L()S(I 'N I/~(' 1tfJ nl/~l "/~j ,1 in!1 (j~ {frnrrl COr/l1"",r, 'lll('j {' ... I (11( (hI' S,..d(l, C· J nt/Uf.... mill /Jlr 1?r:1l1 Jldn}l/ nrtud I,. j .... u~J tj ,"'III'r j/;t JJ~TVIY?Uu' I/f'm III I' JOI) ;)f),-:'I '," (~(lhrl

)"arlll t j 11() I ~'il'nul i)t ~'vj /l"1 Jl ft, oJf(,,'u(l' j {F(' til j It IIIJ HIN 'a I'n', 1t(f!'/ ('.~( '/t~ tht, S(TH'~ (' J lIvuch ,_.., 111)( IlldIId/'r l llr HI'/oS(f'd nr 1'1"('1(' ('H "III htJ ... lI'hu( olinda ((lHJ

(fHJII,I'tlfl' Idf'-"/trll1l'l H~lll1jJjllll( f(l.! rd,/(' UI('(H'~( Nt} r'l/u//('/J J,'" (·,')1·('.\,I,.('d It, I(J IIlhe/lIr" lu/eu',..,1 Oil Ott!) })OJ"lunl r~1 Olt' Rt'jurrd,rly Jj~jm'.'i ~'i ('I~/llfi('d /1(lW

fH~;I("ifc(1 ('U H'l/} ~'(lj Nil/y,... HI/I( U Plb IIJr"ill'l l rN'JHu'ut~ frtlej'Nrlfl'('j' "I ill ilJlIJUI (0,,-01)/(, uwtmw fjrm/( Ctwn.~d ~ ... ah'u fl'- Jlt(.' ujJiJl ;jJjj Owl /jj!l :(1'.';/ tm Ow

Bl')Hd.., .~ ('".(rrh]J' .IIO,ll Sllrle r.I! ("rddr/l-ll ttl j;CJ).r)mtlllli'f)Hd' (rr '~", IJIJ"r(~~'I on liw .)1'1 u"'(" r'_,.J Bomh '!:J' j/()J ('l"(·Jmlctl.!n')m yP·f.J!:J$ IlirO/liP f(Jl" ,"d('ml nlrr.JW(' len

lJ!PIJw ..(· ... jlllf'r"'j SN'!I(Jlr IO,~ {llf)'l:lui~l"lfllf'(,I..~nllr ('1)17(' 0/ J.QS(J, lIolld ('blrrr~,,1 f'lj)j('-(;~/~.~ n" I)jHHI()U 1('[;11 nl1j'!J vn}/ nrhCl' fo, ("fIJ/"NJI/('~I"'P.." jdrrlf"'il (l) 'h~,

tJH )jt,/".,h jll III (JI'iJI(I,\/(jtm ~~1~ tJ! r}N 'H'I'I Iud tl' 1"('/'('11'/ '1' ,/d"1 /"" rm, Ow /Jwui., ,l.,','(' "]:-1.\ iliA "TeRS 'h('J"I'I"

$57,860,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRIC1'

(COlltl"<l Cosla County, California)
2009 Gellcl"al Obligation Refunding Bonds
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$52,084,759.30
WEST CONTRA COSTA UNlFIED SCHOOL DISTRICT

(CQIl tm Cos tlI Cou II l)', Ca lifo "/lia )
200!) Gcucrul Obligation Bonds

EleC"tioll of 2005, Series Col
(Tax-E.xempt)

Dated: D;)l(" 01 Uto]J\()l"Y

$52,825,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Conira Costn County, California)
2009 General Obligation Bonos
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(federally Taxable - Issucr Sub.sid)' - Build AnH~l'ic;l Bonds)
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MATURITY SCHEDULE

,$52,084,759.30
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, Ca!ifol"uia)
2009 General Obligation Bonds

EJectioll of 2005, Series Col
(Tax-Exempt)

Capital Appreciation Bonds

Maturity
Date

August 1
2016'!'
2017':'
2018':'
201~J'i'

2020':'
202F
2022"
2023'"
202<1 ",

20Zi)'!'
2026':'
2027~'

2028'"
2029'~

20:30';'
20:3P
20:32';'
2033';

Original
Pl'j ncil'al
Amount

.$ 324,00250
821,3:33.)a

1,279,673.85
1,477,584.50
1,749,6:33.60
3,:303,J89.90
:3,306,532.30

67,05600
61,7:3J .20

.1,419,841.00
4,3:3'7,J 4S.00
-1-,513,142.40
4,648,465.80

4,776.185-40
4,8952:39.80
-4.952,42:).05
6,083,181.05
I.DG7,/Sa.S5

Accretion Rate
12.000%
J2.000
12.000
12.000
J2.000
7.850
6.240
6.:350
GA90
6.660
6.760
6.850

6.~'40

7.000
7.050
7 150
7.240
1.:340

Reoffering
Yield

5.010%
5.280
5.560
5.780

5950

6.110

G240
6.:350
GA90

6.660
6.760
6850

6.940
7.000
1.050
7.150
7.2--10
7340

Final Accreted
Value

$ 725,000
2,065,000
:3,615,000
.:1.690,000
6,240,000
8,265,000
7,:310,000

IGO,OOO
J60,000

12.635,000
1;3,~i50,OOO

15,080,000
lG,890,OOO
18,795,000
20,845,000
23,085,000
31,0:35.000
5.~J85,000

CUSJP1
952347 1l1-1:3
952347 UJ9
952347 ll){G
952347 UL4
952347 Ull'12
952:347 UNO
952347 UP5
952347 UQ3
952:347 llR J
952347 US9
952347 un
052347 UU4
952347 LTV2
952347 UWO
952347 UXS
952:347 lTYG
952347 lIZ3
952;347 VA7

Cl 'SI P h J ,,'!:lstn<,,1 t r~d"I"U' I, of r\"'~lk"" BJl\k<"~ I\s~o";:l\,on. CliSl1' dal n IW"~L" is Ilro\'](I,-<1 b)' 51,1)«1,,('(1 '" Poor's. ('US] r S,·"",·" !3\L""1\Ll, :,

d'VLSIO" orTh~ ilkC,,,,,,.Hill C'OllllJ"t""s. 1,,,· C"l'SIP dn!" I"·,,·i,, is pt'ol"d"rllo, ,'o"wni~nr~or n·'lh~J"'" Oil))', TI\(' Di,l,-i,.1 n"d Ill(' lll\<!<.>r\\'I'il,'rs Ink"

no n.....~pon:sjb itily rOt llw IU,TUI.,('." or slJc·h dill a
i1'~lln~d by AssLtr ("d {t L1:1] ~IIU.v-



MATURITY SCHEDULE

$52,825,000
"'EST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
2009 General Obligation BOllds

Election of 2005, Serles C-2
(Federally Taxable - Issuer Subsidy - Build America Bouds)

CllITcnt Interest Bond

.'ii52,825.000 8.460% Term Bond due AUgllS1 1,2034 - Yield 8.460% - CUSJP"': 95:2:347 VB5

C1 'SIP I~ " r\'g'~I('r\'rI n-,1,1('L11n,l; of ;\IlWI"-'''1\ na"la','S "'~so,'ial,,-,I\ (l'SJP <I~ln Iwn'''' " p,ovid('r1 by SIa",lanl '" roor~, l'll~lJ' S'"IVI('(' 13m",,,,, "
t1i\1SrOn ofTlr(' ilkGr;lw-l-lill C'Ol1lpall";", I"", c-USIP dill" hp,'~;" is 1)0'0\,,<1('<1 for "OIl\'(',\IPI\(',' of "~I(,'X"K('only '1'1,,· Oi~I' i(', lind (]){' I 'l\(I(',.wrilp,~ 1.11;('

110 "('~]l()"Sll) lilly fOI 11](' "c('UW('y of ~H( II ,Ia(;'



MATURlTY SCHEDULE

$57,860,000
\VEST CONTRA COSTA UNIfIED SCHOOL DISTRICT

(Contra Costa County, California)
2009 General Obligation Refunding Bonds

CUJ'l'cnt III terest Bonds
Matudty

Date Original Principal
August 1 Ailloun t Intel'est Rate Yield CUSIPt

2010 .$3,990,000 :3.000% 1.510";" 952347 V(:;3

2011 1,750,000 3.000 ).930 952347 VOl

2011 2,165,000 4.000 1.930 952:347 VV/

2012 3,600,000 3.000 2.290 ~J52347 \lEg

Maturity
Date Original Pl'incipal

August 1 Amount Interest Rate Yield QUSIPt
2013'1' $1,785,000 3.0000;0 2.430% 952347 VFG

2013'" 1,790,000 4.000 2.4:30 952:347 VWg

201~r 1,000,000 5.000 2430 952:347 VX7

2014'" 1,860,000 3.000 2.890 952347 VG4
2014';' 1,860,000 4.000 2890 952347 VY5

2014* 1,400,000 5,000 2.890 952347 VZ2
2015':' 2,895,000 3.000 3,250 952.347 VHZ
2015* 2,900,000 4.000 3.250 952347 WAG

2015'" 1,275,000 5.000 3.250 852:347 WB4

20lG'!' :3,115,000 .3.250 3.6lO 952347 VJS
2016;' J,115,000 4.000 :3,610 952:347 WC2
20IG'" 2.275,000 5.000 :3.610 952:347 WDO
2017* 2,000,000 3.500 :3.880 962347 VK5
30 IT 3,000,000 4.000 3.880 952;347 WEB
2017'!' 5,950,000 5.000 :3.880 952;347 WF5

20]8"' 535,000 4.000 4.0:30 952347 VL3
20HF 555,000 4.000 4.230 952347 VM 1
2020';' 580,000 4.125 4.400 952347 VN9
2021':' GOO,OOO 4.375 4,560 952:347 VP4

2022~' 625,000 4.500 4.G90 952:347 VQ2
202:]'" 655,000 4.621) 4.800 952347 VRO
2024'1' 685,000 4.750 4.9JO 952347 \ISS

,";:3,990.0UU .J 250% TCllll Hefullding Bond due August 1, 2029'" - Yield 5:3:30% - CUSIPi': H':>23-J7 VTG

$1,910,000 5.375% Tel l)l RE'flinding Bond clue August 1, 20;11>: - Yield ')470% - CUSIP'\: 9·52347\/1.13

-, CUSIP'5" n'g,s(N'('(l In'(](,lna,'k or Ameli<":l11 Biln!«>/"s ASSO<:lallon. euslP .lala IWl'c;n IS 11l'()\'1lk'r1 h.l' SIUllclal"<1 I\: Poor's, CllSIP Sc-,Vkl' Bml'''u. "
(1i\'ISioll ofTh<: ~k\"llw·I·I,1lC'omp<ll'ies, Inc. CUSIP ,Iill., hl'I"C"lllIS pI"o"ci(><! 1"01 c-om'('llll')\('" of 1'('[('/"('11('(' onl~', Tit.. D'Slrld and lit,," l'l1dennj,c-rs I"I,~

no "l',pOl\si1),lify 1"01' til(' <I("('lIl'''''y of sudl <lala
[nsltH>,1 hy I\SStJl ~.{J Gunr.ltU~'



APPENDIX C

FORMS OF CONTINUING DISCLOSURE CERTIFICATES

CONTINUING DISCLOSURE CERTIFICATE

(2009 General Obligation Bonds, Election of 2005,
Series C-I (Tax-Exempt)

and
Series C-2 (Federally Taxable-Issuer Subsidy- Build America Bonds)

This Continuing Disclosure Certificate (this "Disclosure Certificate") is executed and delivered by the West
Contra Costa Unified School District (the "District") in connection with the issuance of' $52.084.759.:\0 aggt'eg:lte
principal amount of West ContTa Costa Unified School District 2009 Genet'al Obligation Bonds. Election of 2005.
Series Col (Tax-Exempt) (the "Series Col Bonds") ,1Ild $52,825,000 'lggregate principal ,Imount of West Contra
Cost,1 Unified School District 2009 General Obligalion Bonds. Election of 2005, Series C-2 (Feelerally Taxable­
Issuer Subsidy-Builel America Bonds) (the "Series C-2 Bonds'" and. together with the Series C-I Bonds.
collectively. the "Bonds"). The Series C-I Bonds are being issued pursuant to a resolution (lhe "County
Resolution") adopted by the Board of Supervisors of the County of Contra Costa (the "CounIY") on July 21. 2009. at
the request of the Boarel of Eelucalion of the District by its resolution adopted on July 8. 2009 (the "District
Resolution"). Tile Series C-2 Boncls are being issued pursuanl 10 a Paying Agent Agreement. dated as of
September I. 2009, among the County. the District and The Bank of New York Mellon Trllst Company. N.A .. as
paying agent. The District covenanlS and ,lgrees as follows:

SECTION I. PUl"llose 01' this Disclosure Certificate. This Disclosure Certificate is being executed ,1Ild
delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to assist the
Participating Underwriters in complying with Securities anel Exchange Commission Rule 15c2-12(b)(5).

SECTION 2. Definitions. In ,Iddition to the definitions set forth in the Di.strict Resolution. which apply
to any capitalizeLi terlll used in this Disclosure Certif'icate unJess otherwise defined in this Sel·tion. the following
capitalized terms shall have the following meanings:

"Annual Report" shall mean ~lIlY Annual Report provided by the Districr pursuant 10. and as described in.
Sections:l aJl(14 of tllis Disclosure Certificate.

"Beneficial Owner" shall mean any IJerson which has or shares the power. directly 01 indirectly. to Illuke
investment decisions concerning ownership of any Bonds (including IJersons holding Bonds through nOlllinees.
depositories 01 other inrermediaries).

'"Dissemination Agent" shalllllean the District. or any successor Dissemination Agent design;nee! in writing
by the District ,1Ildwhich has filed withlhe District a written accelJ!ance of sllcll designation.

"Holder" shall mean the person in whose nallle any Bone! shall be registered.

"Listecl Events" sh,Jllmean an)' of tile events listed in Section 5(a) 0[' this Disclosure Certificate.

"MSRB" sl1<l11 Illean Ihe Municipal Securilies Rlilemaking Bourd or ,lny other entity clesign<ltecl or
authorized by the Securities and Exchange Commission 10 receive relJorts pursuant to the Rule. Until otherwise
designated by the MSRB or the Securities und Exchange COllllllission. rilings with the MSRB are to be made
through the Electronic Municipal M,II'ket Access (EMMA) website of the MSRB. currently located at
Ii 1I/)://I'IIII1W .111.\"'/). or.';.

"Panicip,iling Underwriter" shall me<ln any of the original underwriters of the Bonds required to comply
with the Rule in connection with offering of lhe Bonds.
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"Rule" shall mean Rule 15c2-12(b)(5) adopted by lhe Securities and Exch,lIlge Commission under the
Securities Exchange Act of 1934. as the same may be amended from time to time.

SECTION 3. Provision of Annual Re!Jorts.

(a) The District shall. or shall cause the Dissemination Agent to. not larer than·nine months
,Ifter rhe enel of the Districl's fiscul year (currently ending June 30). commencing with lhe report for lhe 2008-09
Fiscal Year (which is due not laler than March 31. 20 I0). provide to the Participating Underwriter and to the MSRB
an Annual Report which is consistent with the reeluirements of Section 4 of this Disclosure Certificate. The Annu,lI
Report must be submirred in electronic format. accompanied by such identirying information as is prescribed by the
MSRB. and may cross-reference orher information as provided in Secrion 4 of this Disclosure Certificate; provided.
that rhe audited financi,ll Slalements of lhe District may be submitted separately from the balance of the Annual
Report and later than the date required above for lhe filing of the Annual Report ir rhey are not available by thaI
elate. II' rile Districl's I"iscal year changes. it slwll give notice of such change in lhe same munner as for u Lisled
Evenl under Seclion 5(c).

(b) Not I,\ter than 15 Business D,lys prior 10 S<lid date SIJecifiecl in subsection (a) of this
Section. the Districr slwll provide the Annual Report to the Disseminalion Agent (if other than the Dislrict). If the
District is unable to provide to Ihe MSRB 8n Annual Report by the dale required in subsection (,I) of this Section.
the District shall send a notice to the MSRB in substantially the form attached as Exhibit A.

(c) The Disseminalion Agent shall (if the Dissemination Agent is other than the District) rile
a relJort with the District certifying that the Annual Report has been IJrovicled pursuant to this Di.sclosure Certificate.
stating the clate it was provided to the MSRB.

SECTION -'I. Content of Annual RelJortS. The District's Annual Report shall contain or inclucle by
reference the following:

Auclited financial statements of the Distl'ict for the preceeling fisc,11 year. prep<lrecl in
accordance with the I:\II'S of the Slate of Cliifornia ancl including ull Slalements and
informalion prescribecl for inclusion tilerein by Ihe Controller of tile St;lte of Cliifornia.
If the District's audited r'inancial statemenlS ;Ire nol available by the time the Annual
Repon is requirecl to be provided 10 rhe MSRB pursu,lnt to Secrion 3('1). the Annual
Report shall contain unauditecl financi,lI statements in a 1'01"111<11 similar 10 rhe financi,1i
slatemenrs conlainecl in the final Otlicial Statement. and the audited financial st,llements
shall be provideel to the MSRB in the same manner as the Annual Report when they
become avai lab Ie.

To the exlellt nOI inclucled in the <.luclired financial statement of the District. the Annual Report slwll also include the
following:

Acloptecl budget or the District for rhe current I'iscal year. including allY interim budget
reports aeloptecl prior to tile date or filing rile AllIllI,1i Report. or ,I summary thereoL

Assessed value or" taxable properry in the Dislrict as shown on the recent eCJualizeel
assessment role.

Property lax levies. collections and delinquencies for the District. for the prior fiscal yem.
if rhe District is no longer a panicipant in the County's Teeter Plan.

Top ten property owners in the District For the then current fiscal year. us measurecl by
secured assesseel valuation. the amount of their respective taxable value. and rheir
percelltage of total securecl assessed value.

Any or all of the items listed above may be set forth in one or a set of documeills or may be included by specific
reference to otiler documents, including oFFicial statements of debt issues of the District or related public entities.
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whicll llilve been m<lde available to the public on the MSRB's website. If the (IOCUmenl included by reference is a
final official statement. it must be available from the MSRB. The District shall clearly identify e<lch such other
document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5. the District shall give. or cause to be given.
notice 01' the occurrence of any of the r'ollowing events with respect to the Bonds. if material:

I. Principal and interest payment delinquencies:
2. Non-payment related def<1ults;
J. Unscheduled dr<llvs on debt service reserves reflecting financial difficulties:
4. Unscheduled dr~\ws on credit enhancements reflecting financial difficulties;
5. Substitution of credit or liquidity providers. or their f<li Iure to IJerform:
6. Adverse I"<lX opinions or events <lffecling the lax-exempt status of Ihe Bonds:
7. Modifications to rights of Holders of the Bonds;
8. Oprion<ll. unschecluled or conlingenl Bond ("(ills:
9. Defeasances:
10. Release. substitution. or sale of property securing reraymenl of the Bonds:
I I. Rating changes.

(b) Whenever tile District obtains knowledge of the occurrence or' ~I Listed Event. the District
shall ~IS soon as possible determine if such evelH would be material under applicable federal securities laws.

(c) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable federal securities laws. the District shall promptly file a notice of such occurrence with the
MSRB. Notwithsl<lnding the foregoing. notice of the Listed Event described in subsections (a)(8) and (a)(9) of this
Section need not be given under this subsection ~1ny earlier than Ihe notice (if any) of the underlying event is given
to Holders of atlected Bonds pursuant to the Resolution. The notice 01' Listed Event must he submilted in electronic
format. accomp~\nied by such idelllifying information ,IS is prescribed by the MSRB.

SECTION 6. Termin,ltion of RelJortinQ. ObliQ.ation. The District's obligations under this Di.sclosure
Cerlihc:lIe shall tennill<lle upon the legal defeas'lIlce. prior redemption or p,lyment in Full of all of lhe Bonds. If
such terminalion occurs prior to the final maturity of the Bonds. the District shall give notice of such lennination in
the same 11l<lnner as for a Listed Evenl under Section 5(c).

SECTION 7. Disseminution Agent. Tile District may. from time 10 lime. appoint or engage CI

Dissemination Agenl to assist it in carrying out its obligations under this Disclosure Certificate. and m,ly discharge
any such Agent. with or without appointing a successor Dissemination Agent. The Disseillination Agent shall not be
responsible in any manner I'or the content 01' any notice or report prepared by the District pursuant to this Disclosure
Certificate. The initial Dissemination Agent shall be the District.

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure CertificClle.
the District Illay amend this Disclosure Certificate. and any provision 01' this Disclosure Certificate may be waived.
provided that the following conditions are satisfied:

(a) If the amendlllent or waiver relates to the provisions of Sections J(a). 4, or 5(a), it Illay
only be mude in connection with a change in circumstances that arises from a change in legal requirements.
change in law. or change in the identity. nature or status of an oblig<lled person with respect to the Bonds.
or the type of business conducted:

(b) The undertaking. as anlencled or laking into account such waiver. would. in the opinion of
nationally recognized bond counsel. have complied with the requirements of the Rule at rhe time 01' the
original issuance of the Bonds. after taking into :lccount any aillendments or inlerpretations 01' the Rule, as
well as any change ill circumstances; and
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(c) Tile amendment 01 waiver does no\. in the opinlol1 of nationally Il:cognized hond counsel.
m,lIeri,llly ill1lJair Ille in!ere<'ls of ,Ile Holders or Beneficial Owners 01' the Bonds.

III the evenl or <lily ,lll1endnlenl 01 w"ivel' of a provi.,ioll of till', Disclosure Certi flc,ue. lhe DiSlric\ shall deSl'l'Ibe
.~lIch ,llllendmcill in (he nex t Alll1un' Report. and ~h<lll include. as appl icahle. ,I naHal ive explan<Hioll of the reil~on

for lhe nmendmenl or waiver and ilS impaci 011 lhe type (oJ' in lhe case of a change or accounling principles, Oil lhe
presenlntion) of financial informntioll or operating clitia being presemed by the Dislrict. In addition. d' rhe
amendmenl relilles 10 Ihe accoullting pl'il1c'II)le~ 10 be followed in preparing fimll1cial Sl<llemelllS. (i) nolice of ~lIch

change shall be ,given in lhe ~allW manner as for ;1 Listed Evem uncler Seclion S(c). and (ii) lhe Annual Report for lile
year in which lhe change i~ made should pre~el1l a compari~on (ill narr:ltive form and <lbo. ir rcu~ible. in C)\lOlnt'lll1live
form) between the Ii n:lncJal .~talell1eIHS 1I~ prepal cd on lhe basis of lhe new w':co\lnling IJrinciples ilnd Ihose prepared
OJ) the bas is of the former aCCOlllll i11 g princ ipies.

SECTION 9. Addilion'll Int'orlll<llion. NOlhing in Ihis Di~dosure Cerlific,lle sh<.J11 be de('ll1e<! 10

preveJJ1 Ihe Dislrict from disseminaling ,my olher III for 111 il Iion. using lhe means of disscll1inal iOil sel forth in this
DiselOSlll e Certiflcale or any mher means of comillunicalioll. or induding ;-\I1Y other information in any Annual
Reporl or nOI ice of occurrence of u Listed Even!. ill ,lddilioll lO lhal which is required by this Di~c!u"\ln:' Cel'l ificille.
Jr lhe District choose., 10 include ;my inl'onnarion in <lny Annual Repon or notice of OCCliITenCe of il LiSled Evenl in
addilion 10 Ihm which is ,peci heall y required by rlli, Disclosure Certificate. the District )hall have 110 obi igilliol1
under this Certi ficate 10 IIpd<lle such inl'onll<llion or include il in ~1I1y rUI\lle Annual Repon (11 nOlice of occurrence of
a Li\led Event,

SECTION 10. Default. In lilt' evenl or a f<lillire 01' Ihe Di.,lrict 10 comply wilh any provision of rllis
Di~clo~lIre Ceni Ilcale any HoJder or Beneficial Owner of lhe Bond., 111,Iy lake .,\1('11 aCliOll~ as may be necc\sary ,lIld
<lppropri<lle. including ~eel,ing ll1;lIldale 01' ~peci fic pel'fOrm,Ulce by COIlr! ordel'. 10 cau,e the Distriu 10 comply lI'ilh
its obligalion.\ under lhi~ Disclosure eel'li fleate; provided. that any ~uch action Ill:!)' be ill\li IUled only in Superior
COlin or the Slare of C,i1ifornia in illl(1 tor lhe COUl1ly of COIll!'n Cosin or in U.S. Disirici Coun in or nearest 10 rhe
COllnty. The sole remedy under lhi~ Di~clcsure Ceni ticale in Ihe evenl of any r~\i lure of the Di.~lrIct 10 compiy with
Ihis Dj.,c!osure Cen iIIcale .,hal! be an aClion 10 compel IJerformance.

SECTION I I. Bene) iClHries, This Dj~l'Iosule Cenificare ~lliIlI inure .\olely to Ihe b..::nel'll 01 lhe Di~lJicl.

the Disselllin:llion Agell!. lhe Parllci pating lIndenvl iters and Holders <mel Beneficial Owners from Iline to lime or
the Bonds. ,\Ild shall create no righls in any olher persOIl or elllilY.

SECTION 11. Severabilily. In ca~e anyone or more ot the provisions contained herein ~hall for allY
re;l\on be held 10 be invalid iJle~aJ 01 lIncnl'orce,\hle in any respect sllch invalidity iIlegalily or lInenlorccilbil ily slwlJ
not affecl <lny other provision hercor.

SECTION]3, Slale of Calil"omiil Law Governs, The v:ilidily illtcqm~I,lIl0n and perr'ormancc (,I Illi.'
Di."rlo~lIl c Cellil"lcme slwll be governed by lhe ];IW~ of Ihe Slale of California,

SECTION 14, Si\!n<lIUlc. TI]js DisC'losure CCri ific':lle ha" been c;.;,ecl1led by lhe \lnder~jgned on Ihe dale
hereof and such ~ign;I!li1e binds rhe Distl ie! «1 Ihe lIlldenaking herei n provided.

Date: _

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By .1-[d'-'.I",'<J,--,-f-,---l_-----'I-'--'lO"-'I----'I"'·O'--'-I----'S"-i=-~I'__'_)~"'II'__'lI'__'_r=_c.L1 _
A~SOCI ale $\1 peri mendenl

fol' BuslIles.' Services
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CONTINUING DISCLOSURE EXHIBJT A

FORM OF NOTICE TO THE MUNICIPA L SECURITIES RULEMAKJt\IG BOARD
OF FAILURE TO FILE ANNUAL l([PORT

Name of Bond Issue:

Da,le of bSll,lI1ce:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
12009 GENERAL OBLIGATlON 130:"lDS, ELECTION OF 2005, SERIES C-I
(TAX-EXEMPT)] {2009 GENERAL OBLIGATION BONDS, ELECTION OF
2005. SERI ES C-2 (FEDERALL Y TAX A BLE-ISSU ER SU 8SJDY -13 LJI LD
AMERlCA BONDSjl

NOTICE IS HERE!3 Y GI YEN Ih,ll lhe Di~ITjCI h~., nOI provided all Anl1llal RepOI'I will1 reSI)eCl 10 the above-Ilamed
BOlld~ as I'egll ired by Section 4 of Ihe COlllinuing Disclosure Cenificate or rile DISlriCl. e1aled Ihe (i,lfe vI' isslIm1l'e.
[The Di~lrirl 1IlHicip,lles lhal tile AI1I1lI1il Reporl will he filed no later tl1.1l1 ,1

D,lIed:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

[10 be .\i~lled only if filed I
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CONTINUING DISCLOSURE CERTIFICATE

2009 Generlll Obligation Refunding Bonds

This Continuing Disclosure Certific3te (the '"Disclosure Certificate") is executed and delivered by the West
Contra Costa Unified School District (the "District'·) in connection with the issuance of $57.860.000 aggregate
principal amount of West Contra Costa Unified School District 2009 General Obligation Refuncling Bonds (the
"Bonds"). The Bonds are being issued as authorized by a resolution adopted by the Board of Education of the
District on July 29. 2009. and in accordance with the terms of a Paying Agent Agreement. dated as of September I.
2009 (tile "Paying Agent Agreement"). by and between the District and The BanK of New YorK Mellon Trust
Company. N.A .. as paying agent (the "Paying Agent"). The District covenullts and agrees as follows:

SECTION I. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed and
delivered by the District for the benefit of the Holders and Benehcial Owners of the Boncls and in order' 10 assist tile
Parricip,lting Underwriters in complying with Securities and Exchange Commission Rule ISc2-12(b)(S).

SECTION 2. Definitions. In addition 10 the definitions set forth in the Paying Agent Agreement.
which apply [() <lny cupit,lIized term used in this Disclosure Certificate unless otherwise defined in this Section. the
following c<lpiwlized terms shall have the following meanings:

"Annu,lI Repon" shall mean any Annu,JI Report provided by the District pursuunt to. and as elescribed In.
Sections.3 and 4 of this Disclosure Cenificate.

'"Beneficial Owner" shall mean any person which has or shares the I)ower. directly or indirectly. to make
investment decisions concerning ownership of any Bonds (including persons holding Bonds through nominees.
depositories or other intermediaries).

"Dis,semination Agent" shall mean the District. or any successor Dissemination Agent designaleel in writing
by the District and which has hied with the District a written acceptance of such design3tion.

'"Holder" shall mean the person in whose name any Bond shall be registered.

"Liste(! Events" sllallmean ,lilY of the events listed in Section 5(a} of this Disclosure Cenificale.

'"MSRB" sh<lll mean the Municipal Securities Rulemaking Board or any other entity designated or
autllOrized by the Securities anel Exchange Commission to receive rep0rls pursuant to the RlIle. Until otllerwise
design<lted by the MSRB or the Securities ,\Ilcl Exch<lnge Commission. filings with the MSRB are to be made
through the Elecrronic Municipal Market Access (EMMA) website of the MSRB. currently located '11

htt 1):1Ie mma .msrb.org.

'"Participating Underwriter" shall mean any of the original underwriters of the Bonds required to comply
with the Rule in connection with offering 0" the Bonds.

'"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 19.34. i.lS the same may be amended from time to time.

SECTION 3. Provision of Annual Reports.

(a) The District shall. or shall cause the Dissemination Agent 10. not later Ihan nine months
after the end of the District's fiscal year (currently ending June 30). commencillg with the report for the 2008-09
Fisc<ll Year (which is clue not Inter than March 31. 20 IOJ. provide to the Pnrlicipating Underwriter and to the MSRB
an Annual Repon which is consistent with the requirements of Section 4 of this Disclosure Certific'lte. The Annual
Report must be submitled in electronic format. accompanied by such identifying information as is prescribed by the
MSRB. and may cross-reference other information as provided in Section 4 of this Disclosure Certificate: provided.
thnt the nudited financial statements of the District may be submitted separately from the balance of the Annual
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Report and later IIl<1n tile d:.lte required above for the filing of the Annual Repon if tlley are not available by tllat
date. If rile District', fiscal year cllanges. it shall give notice of sucll cll<1nge in the same nmnner as for a Listed
Event under Section 5(c).

(b) Not later rllan 15 Business Days prior to saiel clare specifieel in subsection (a) of this
Section. tile District shall provide the Annual Report ro the Dissemination Agent (if other tllan tile District). If the
District is unable to I)rovide to the MSRB ~ln Annual Repon by the date required in subsection (a) of this Sect·ion.
the District shall send a notice to the MSRB in substantially the form attached as Exhibit A.

(c) The Dissemin,ltioll Agent shall (if the Dissemination Agent is other th"n the District). file
" report with the District certifying that the Annu~i1 Repon has been provided IJurs\l;-Int to this Disclosure Certificate,
stating tile date it w"s provided to the MSRB.

SECTION 4. Content of Annual Repons. The District's Annual Repon shall cOiH~lin or include by
reference the following:

Audited fin:.lnci,i1 statements of tile District for the preceding fiscal year. prepared in
,Iccordance with the laws of the State of Cllifornia and including "II statements and
information prescribed fOI' inclusion therein by the Controller oj' the State of California.
If the District's auelited financial statemeiHS are not aV~lilable by the time the Annu;-II
Repon is required to be provided to the MSRB pursuant to Section :I(a}. the Annual
Report sh"l! cont"in un,ludited fin"ncial st,\lements in " formal simil~1I to the financi,i1
SI~llements contained in the final Oflicial St"lement. ami the audiled f'inuncial statements
shall be provided 10 the MSRB in the same manner ,IS the Annual Report when they
become available.

To the extent nol inclueled in the ,Iudited fin"ncial statement of the District. the Annual Report shall also include the
following:

.. Adopted budgel of the Disrrict ror the current fiscal year. including any interim budget
reports :Idopted prior to the elate of filing the Annual Report. or a summary Illereof.

Assesseel value or taxable propeny in Ihe District as sl]Own on the recent equalized
assessment role.

Property tax levies, collections and delinquencies f'or the District. for the prior f'iscal year.
il'the District is no longer a p,lnicip;-Int in the County's Teeter Plan.

Top ten property owners in the District for the then current hscal year. as measured by
secured assesseel valuation, the amount of their respective laX,lble value, und their
percenrage of total secured assessed value.

Any or all or the items listed above may be set fonh in one or a set of documents or m~IY be includecl by specihc
rererence to othel' clocumeiHs, including ofl'icial statements of debl issues of the District or related public entities.
which have been Ill<Ide available to the public on the I\1SRB website. 11' the document included by reference is a
final otTici;-I1 st~llement. it Illust be ;-Ivailable I'rom the I\1SRB. The District shall clearly identify each such other
document so included by reference.

SECTION S. RelJOnin~ of Signiricallt Events.

(<1) Pursuant to the provisions or this Section 5, the District shall give, or cause to be given,
notice of the occurrence of ~Iny of the I'ollowing events with respect to the Bonds, if material:

I.
i

3.
4

Princip~11 ;-Ind interest puymelll clelinCjuencies:
Non-payment reluted defaulrs:
Unscheduled draws on debt service reserves reflecting financi,ll difficulties:
Unscheduled dmws on credit enhancements rellecting tlnancial difficulties:
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5. Substitution of credit or liCJuidity providers. or their failure to perform:
6. Adverse tax opinions or events affecting the t,lx-exempt status of the Bonds:
7. Modifications to rights of Bond holders;
8. OIJlional. unschedlJleci or contingent Bond calls:
9. Defeas<lI1ces:
10. Release, substitution. or sale of property securing repayment of the Bonds:
I I. Rating changes.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event. the Districi
shall as soon as IJOssible determine if such event would be material under applicable federal securities laws.

(c) If the District determines that knowledge of the occurrence of <I Listed Event would be
m<lterialunder applicable federal securities laws. the District shall IJr0mptly file a notice of such occurrence wirh the
MSRB. Notwithstanding the foregoing. notice of the Listed Event described in subsections (a)(8) and (a)(9) of this
Section need not be given under this subsection any earlier than the notice (if any) of rhe underlying event is given
10 Holders of affected Bonds pmsuant to the P,lying Agent Agreement. The notice of Listed Event musr be
submitted in electronic form'll. accompanied by such idenrifying information ,1S is prescribed by the MSRB.

SECTION 6. Termination 01' RelJOrrinQ ObJiQation. The District's obligations under this Disclosure
Cerriricate sllUll terminate upon the legal defeasance. IJI'ior redemption or payment in full of all of Ihe Bonds. If
such termination occurs prior to the rinal marurity of the BOllCb. the District .shall give notice or such termination in
rhe same manner as for a Listed Event under Section 5(c).

SECTION 7. Dissemination A~ellt. The District n13Y. fl"Om lime to time. appoilll or eng,lge ,I
Dissemination Agent to ,\ssist il in carrying out its obligations under this Disclosure Certificate. and may discharge
any such Agent. with or without appointing 3 successor Dissemination Agenl. The Dissemination Agent shall not be
responsible in any manner for the content or any notice or report prelJared by the District pursuanr to this Disclosure
Certiricale. The initial Dissemination Agent shall be the Districl.

SECTION 8. Amendment: Waiver. Notwithstanding any other pl"Ovision or this Disclosme Certificate.
the District may amend this Disclosure Certificate. and 811y provision of this Disclosure Certificate may be waived.
pruvided that tile following condilions are S,Jl"istled:

(a) II" the <lmenelment or waiver relates 10 the provisions of Sections 3(,1). 4. or 5('1). it may only
be made in connection with a change in circumstances that arises frolll a change in legal reeluirements. change in
law. or change in lhe idenrilY. nature or status of an obligated person wilh respect \0 the Bonds. or the type of
business conducted:

(b) The undertaking. as amended or taking into account such waiver. would. in the opinion or
nation811)' recognized bond counsel. have complied with the I'equirements of Ihe Rule ,It the time of the original
issuance of the Bonds. after t<lking into account any amenelmellts or inteqJretations of the Rule. 8S well as any
change in circumstances: and

(c) The amendmelll or waiver does not. in the opinion of n<ltionally recognized boncl counsel.
m,lterially imlJair the interests of the Holclers or Beneficial Owners of the Bonds.

In the evenl of any amendment or waiver of a provision of this Disclosure Certificate. the District shall elescribe sud
amendment in the next Annual Report. 8nd sh,lil include. as applic8ble. a nalT8tive explanation of the reason for the
811lendment or waiver :md its in1lJ<lct on the type (or in the case of il ch<lnge of <lccounting principles. on the presentation)
or fin<.lnci81 information or operating c1ata being presenteel by the District. In addition. if the amenelment relates to the
accounting plinciples to be followed in preparing financial statements. (i) notice 01' such change shall be given in the
S,lme Ill<lnner as fOl" a Listed Event under Section 5(c). and (ii) the Annual Report for the year in which the change is
made should present a comparison (in narrative forlll and also. i~' fe8sible. in CJu8nrit3tive form) between the financial
st,ltemenls as IJrepareci on the' basis of the new accounting principles and those prepared on the basis of rhe fonner
accounting principles.
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SECTfON 9, AdditiollClI Information, Nothing in this Di~clo.~ure Certifiutte shall be deemed to

prevent Ihe District from disselllinnling iln)' other information, using lhe llleUIlS of dissemination set tonh ill Il1i~

Di~c1O.'illre Certificnte or ilily Olher means of CO IlJ IllUIl iCili ion. or including any Olher inform:nioll in any Annu,JI
Repoll or notice of OCCliiTence or a Lj~ted El'ent. in ndclilion to IhM which is reqllirecl by this Di\c1osure Cenificnle.
Ir tile District chooses 1O il1c1ude allY inform,nion in <IllY Annual Report or nOlit:e of OCCUfi e!lee of ;1 Lisled Evelll in
Clddition l(1 th,lt which is 5pecifie;illy requi red by this Disclos(lre Ceni fic,ne. the Di\trici sh;d I have no obJig,llioll
under th is (erti fic;lle to updale .slIch information or include il in allY I'ulllr,; Annual Report or not ic-e of occlln elKe or
n Lisled Evenl,

SECTION 10, Det"llill. In Ihe event of a filiJ\lre of the Districi to comply with nny prol'i~ion of this
Disdosllre (erti I~c<lle allY Holder or Beneflcia I OINn('r of the l30nds may t<lke such [Ictiolls as 1ll;IY be necessary ,lI1d
appropriale. inclll(ling seeking mandate or specific performance by COUI'! ordel'_ to cause the District to comply Wilh
its obligations 11 nder lhis Di~c1osure Ceni ticate: provided th<ll :lIlY such ,letion l11<1y be inSlilllted only in Superior
COLIn of lhe Stale of California in alld tor the (ouilly of (onlra COSla OJ' ill U,S, Di~lricl Court In 01' nearest 10 the
County, The sole remedy under this Disclosure Cenincale In rhe evellt of allY failme of the Dislrict 10 comply witl1
lhis Disclosme Certi ficate shall be an action 10 compel performance.

SECTION I I. Benehciaries. This Disclosure Cerllficale shall inure ,solely 10 the benefil of lhe District.
the Di~,~emillalioll Agent. lhe Pari icipmi ng Ullderll'rileJ'~ and Holders <lnd Beneficial Owners 1'1'0111 lime to lime of
the Bonds. anel shall creale 110 righls in any other per~oll or enl ity.

SECTION 12, Severabilily, In c:a~e uny olle 01' more or Ihe pl'Ovlsions ,'onl,lined herein ~hall for any
reil\On be held to be inval iel illegal or 1I1lenfort'eubie ill any respect ~lIch inl'al ielit)' iJlcg,i1ity or llilenfol ccabillt)' ,-;lwl1
no! atlcn ,IllY olhel provision hereof.

SECT ION I), Slille or Cd iforn i,l LaIV Governs, The vill icl ity j nlerpretat iOil and performa nce (1 r til is
Disdosure Ceni ric-ale sldl be governed by the law., or the Slllie of Culi fomia,

SECTION 14, Signilture, This Disclosure Celli fit',lle h<ls been e»eolled by lIw under~jglled on the dille
hereof i1ml wcl1 .~ignillllre l1ind\ lile Dis!1 ict 10 lhe undertaking herein provided,

Dale:

WEST CONTRA COSTA UNIFIED SCHOOL DlSTRICT

13 Y ..l.ld""--'ri"'llJ..'I_--'I"'lO""I....I..,·O""I-'S"".i"'\!"'n"'i1""ll"'lr""c-'-1 _
Associate Snpc ri nte ndelll

for Business SCI'I'icc\
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CONTINUING DISCLOSURE EXHIBIT A

FOIU>'! OF NOTICE TO THE MUNICIPAL SECURITIES RULEMA KJNG BOARD
OF FAILURE TO rILE ANNUAL REPORT

N,lllll: ot DistriCl:

Name (1f Bonel l~slle:

Dale of Js~\1nllcc:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
~009 GENERAL OBLIGATION REFUNDJNG BONDS

___.2009

NOTICE IS HEREBY GIVE:'Jlh;1\ rile Di~ll'icl Il;lS 1101 provided ,In Al1l1l1o.l Report wilh re~peC1 to the <lbove-n<lmed
Bomh a~ I'cqllil ed by Seclion -'1 of Ihe CUllli Illiing Di~clusllre Cerr ificaie of the District. daled lhe Dille of h\lI:mce.
[The DiqnCI anliclI);l1e~ Ihill rlK' Anllll,r1 Reron will be filed by ,J

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By --'-i,-"lo,--,l=lC,-,S,,-,-'1=!C.I,,-,Je=d,--,O=I-'-'.ll-'-.v--,-jl,--,'t,-,-'i,-"lc""d.Ll _
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Dated: Date of Delivery

NI;.W ISSUE-Book-E~2n.IY- RATING:
Standard & Poor's: AAA (Ambac Insured)

(See "RATINC" and "FINANCIAL CUARAJ"JTY INSURANCE" herein)

In the 0l'inh>/I <>f Quilll (;,. Thill/Illig LLP, Sail Francisco, California, SI'('cial Coun"el, thf I'ortion (J( Im,;e 1'00/II/clIl" de"ignalcd a" and c(l/Ill'ri';ing intae,;t and
rcecil'cd {Ill Ihe owner,; of the C('rtiJi,""I", i,; eX('III/,1 frolll Californill /,('rsow,1 income IlIxe". NO A TfEMPT HAS BEEN OR WILL BE MADE TO COMPL Y
WITH CERTAIN REQUIREMENTS RELATING TO THE EXCLUSION OF SUCH INTEREST FROM GROSS INCOME FOR FEDERAL INCOME TAX
PURPOSES. S",' 'TAX MATTERS" herein.

$10,600,000
TAXABLE CERTIFICATES OF PARTICIPATION

(2005 Refinancing Project)
Evidencing the Direct, Undivided Fractional Interests

of the Owners Thereof in Lease Payments to be Made by the
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
As the Rental for Certain Property

Pursuant to a Lease Agreement with the
West Contra Costa Unified S<:hool District Financing Corporation

Due: January 1, as set forth
on the inside cover hereof

The $10,600,000 West Contra Costa Unified Schol)l District Taxable Certificates of Participation (2005 Refinancing Project) (the "Certificates"), are
being sold to: 1) refund the West Contra Costa Unified School District Certificates of Participation (1994 Refunding) presently outstanding in the
principal amount of $9,390,000 (the "Prior Certificates"); 2) fund capitalized interest with respect to the Certificates in an amount equal to interest
with respect to the Certificates for the period from the date of delivery through July 1, 2006; 3) fund a reserve fund for the Certificates, one-half in
cash and one-half by the purchase of a reserve fund surety bond; and 4) pay for the costs incurred in connection with the execution and delivery of
the Certificates. The Certificates evidence direct, undivided fractional interests of the owners thereof in Lease Payments (as defined herein) to be
made by the West Contra Costa Unified School District (the "District") to the West Contra Costa Unified School District Financing Corporation (the
"Corporation") for the use and occupancy of the Property (as defined herein) under and pursuant to a Lease Agreement, dated as of September 1,
2005, between the Corporation and the District (the "Lease Agreement"). The Corporation will assign its right to receive Lease Payments from the
District under the Lease Agreement and its right to enforce payment of the LeaSt' Payments when due or otherwise protect its interest in the event
of a default by the District thereunder to The Bank of New York Trust Company, N.A., Los Angeles, California, as trustee (the "Trustee"), for the
benefit of the registered owners of the Certificates.

The Certiiicates will be executed and delivered in book-entry form only and will be initially registered in the name of Cede & Co. as nominee oj
The Depository Trust Company, New York, New York CDTC"). Purchasers of the Certificates (the "Beneficial Owners") will not receive physical
certificates representing their interest in the Certificates. Interest with respect to the Certificates accrues from the Date of Delivery and is payable
semiannually on each January 1 and July 1, commencing January 1, 2006. The Certificates may be executed and delivered in denominations of
$5,000 or any integral multiple thereoi. Payments of principal and interest with respect to the Certificates will be paid by the Trustee to DTC for
subsequent disbursement to DTC Participants who will remit such payments to the Beneficial Owners of the Certificates. (See "THE
CERTIFICATES-Book-Entry-Only System" herein).

The District has covenanted in the Lease Agreement to make all Lease Payments due under the Lease Agreement, subject to abatement during any
period in which by reason of damage or destruction of the Property, as defined herein, or by reason oj eminent domain proceedings with respect to
the Property, there is substantial interference with the use and occupancy by the District oj the Property or any portion thereoi. The District has
covenanted in the Lease Agreement tl) take such action as may be necessary to include all Lease Payments in its annual budgets and to make the
necessary annual appropriations for all such Lease Payments.

The Certificates are subject to optional, extraordinary and mandatory sinking fund redemption, as described herein.

Payment of the principal of and interest on the Certificates when due will be insured by a financial guaranty insurance policy to be issued by
Ambac Assurance Corporation simultaneously with the delivery oj the Certificates. See "FINANCIAL GUARANTY INSURANCE" herein.

Ambac
THE OBLIGATION OF THE DISTRICT TO MAKE LEASE PAYMENTS DOES NOT CONSTITUTE AN OBLIGATION OF THE DISTRICT FOR
WHICH THE DISTRICT IS OBLICATED TO LEVY OR PLEDGE ANY FORM OF TAXATION OR FOR WHICH THE DISTRlCT HAS LEVIED OR
PLEDGED ANY FORM OF TAXATION. NEITHER THE CERTIFICATES NOR THE OBLIGATION OF THE DISTRICT TO MAKE LEASE
PAYMENTS CONSTITUTES A DEBT OF THE DlSTRICT, THE STATE OF CALIFORNIA OR ANY OF ITS POLITICAL SUBDlVISIONS WITHIN
THE MEANING OF ANY CONSTITUTIONAL Ol{ STATUTORY DEBT LIMITATION OR RESTRICTION. THE OBLIGATION OF THE DISTRICT
TO MAKE LEASE PAYMENTS IS SUBJECT TO THE DISTRICT'S BENEFICIAL USE AND POSSESSION OF THE PROPERTY. See "RISK
FACTORS" herein.

The cover page contains certain information for general reference only. It is not a summary of all the provisions of the Certificates. Investors must
read the entire Official Statement to obtain information essential to the making of an informed investment decision. See "RISK FACTORS" herein
for a discussion of special risk factors that should be considered, in addition to the other matters set forth herein, in evaluating the investment
quality of the Certificates.

This financing was structured by the following firm serving as financial advisor to the District:

A. LOPEZ & ASSOCIATES LLC

The Certificates will lIe offered whcn, as and if dcliz'l'Ycd and receil'cd 1>.'1 Ihe Undenoriler, su/lject 1I1 fll'l'rO(lt1! 1>.'1 Quillt & Thillllllig LLP, San Francisco,
California, Special Cnunsel. Cerfain llIatters will be I'assed fll>on far the Dislrict /lif Miller Brown & Danni", San Franeiseo, CalifJrnia; and fnr the Districf by
Quint & Thill1l11ig LLP, San Francisco, California, a" Di"c/osure Counsel. It is anticipated thatlht' Cer/ifjcalI's willilc al'aila/>/e f>r delivery /0 DTC in Nt71' Yurk,
Nell' York, Oil or al>ou I SCl'lelll/ler 9, 2005.

E. J. DE LA ROSA & CO., INC.

Dated: August 24, 2005



$10,600,000
TAXABLE CERTIFICATES OF PARTICIPAnON

(2005 Refinancing Project)
Evidencing the Direct, Undivided Fractional Interests

of the Owners Thereof in Lease Payments to be Made by the
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
As the Rental for Certain Property

Pursuant to a Lease Agreement with the
West Contra Costa Unified School District Financing Corporation

MATURITY SCHEDULE
CUSIP Prefix: 9523481

Maturity Principal Interest CUSIP
January 1 Amount Rate Price Swfixt

2007 $260,000 4.34% 100% AD2
2008 275,000 4.50 100 AEO
2009 285,000 4.59 100 AF7
2010 435,000 4.66 100 AG5
2011 455,000 4.71 100 AH3
2012 475,000 4.76 100 AJ9
2013 500,000 4.82 100 AK6
2014 525,000 4.86 100 AU
2015 555,000 4.90 100 AM2

$3,205,000 5.03% Certificates due January I, 2020; Price: 100% • CUSIP 952348 ANot

$3,630,000 5.15% Certificates due January 1, 2024; Price: 100% - CUSIP 952348 APSt

, Copyright 2005, American Bankers Association. CUSIP data herein is provided by Standard and Poor's CUSIP Service Bureau, a
division of The McGraw-Hill Companies, Inc. This data is not intended to create a database and does not serve in any way as a
substitute for the CUSIP Service. CUSJP numbers are provided for convenience of reference only. Neither the District nor the
Underwriter takes any responsibility for the accuracy of such numbers.



APPENDIX D

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed
and delivered by the WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT (the "District") in
connection with the execution and delivery of $10,600,000 West Contra Costa Unified School District
(Contra Costa County, California) Taxable Certificates of Participation (2005 Refinancing Project) (the
"Certificates"). The Certificates are being executed and delivered pursuant to a Trust Agreement, dated
as of September 1, 2005, by and among The Bank of New York Trust Company, N.A., as trustee (the
"Trustee"), the District and the West Contra Costa Unified School District Financing Corporation (the
"Trust Agreement"). The District covenants and agrees as follows:

Section 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the holders and beneficial owners of the Certificates
and in order to assist the Participating Underwriters in complying with S.E.c. Rule 15c2-12(b)(5).

Section 2. Definitions. In addition to the definitions set forth in the Trust Agreement, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section 2, the following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Dissemination Agent" shall mean The Bank of New York Trust Company, N.A., or any
successor Dissemination Agent designated in writing by the District and which has filed with the
District a written acceptance of such designation.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"National Repository" shall mean any Nationally Recognized Municipal Securities Information
Repository for purposes of the Rule.

"Participating Underwriter" shall mean any of the original underwriters of the Certificates
required to comply with the Rule in connection with offering of the Certificates.

"Repository" shall mean each National Repository and each State Repository.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934, as the same may be amended from time to time.

"State Repository" shall mean any public or private repository or entity designated by the State
of California as a state repository for the purpose of the Rule and recognized as such by the Securities
and Exchange Commission. As of the date of this Disclosure Certificate, there is no State Repository.

Section 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent to, not later than nine months
after the end of the District's fiscal year (which currently would be March 31), commencing March
31,2006, with the report for the 2004-2005 fiscal year, provide to each Repository an Annual Report
which is consistent with the requirements of Section 4 of this Disclosure Certificate. Not later than
fifteen (15) Business Days prior to said date, the District shall provide the Annual Report to the
Dissemination Agent (if other than the District). The District shall provide a written certificate with
each Annual Report furnished to the Dissemination Agent to the effect that such Annual Report
constitutes the Annual Report required to be furnished by it hereunder. The Dissemination Agent
may conclusively rely upon such certificate of the District and shall have no duty or obligation to
review such Annual Report. The Annual Report may be submitted as a single document or as

AppendiX D
Page 1



separate documents comprising a package, and may include by reference other information as
provided in Section 4 of this Disclosure Certificate; provided that the audited financial statements of
the District may be submitted separately from the balance of the Annual Report, and later than the
date required above for the filing of the Annual Report if not available by that date. If the District's
fiscal year changes, it shall give notice of such change in the same manner as for a Listed Event under
Section 5(c).

(b) If the District does not provide, or cause the Dissemination Agent to provide, an Annual
Report to the Repositories by the Annual Report date as required in subsection (a) above, the
Dissemination Agent shall send a notice to (i) either the National Repositories or the Municipal
Securities Rulemaking Board and (ii) the appropriate State Repository, if any, in substantially the form
attached as Exhibit A, with a copy to the Trustee (if different than the Dissemination Agent).

(c) With respect to the Annual Report, the Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name
and address of each National Repository and each State Repository, if any; and

(ii) if the Dissemination Agent is other than the District, and if, and to the extent, the
District has provided an Annual Report in final form to the Dissemination Agent for
dissemination, file a report with the District certifying that the Annual Report has been
provided to the Repositories pursuant to this Disclosure Certificate, stating the date it was
provided and listing all the Repositories to which it was provided.

Section 4. Content of Annual Reports. The District's Annual Report shall be in a format
suitable for filing with each Repository and shall contain or incorporate by reference the following:

(a) Audited financial statements of the District for the preceding fiscal year, prepared in
accordance with the laws of the State of California and including all statements and information
prescribed for inclusion therein by the Controller of the State of California. If the District's audited
financial statements are not available by the time the Annual Report is required to be filed pursuant to
Section 3(a), the Annual Report shall contain unaudited financial statements in a format similar to the
financial statements contained in the final Official Statement, and the audited financial statements shall
be filed in the same manner as the Annual Report when they become available.

(b) To the extent not included in the audited financial statement of the District, the Annual
Report shall also include the following:

(i) total average daily attendance in District schools for the preceding fiscal year;

(ii) pension plan contributions made by the District for the preceding fiscal year;

(iii) aggregate principal amount of short-term borrowings, lease obligations and other
long-term borrowings of the District as of the end of the preceding fiscal year;

(iv) description of amount of general fund revenues and expenditures which have
been budgeted for the current fiscal year, together with audited actual budget figures for the
preceding fiscal year;

(v) the District's total revenue limit for the preceding fiscal year;

(vi) prior fiscal year total secured property tax levy and collections, showing current
collections as a percent of the total levy, and

(vii) current fiscal year assessed valuation of taxable properties in the District,
including assessed valuation of the top ten properties.
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(c) Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues of the District or related public entities, which
have been submitted to each of the Repositories or the Securities and Exchange Commission. If the
document included by reference is a final official statement, it must be available from the Municipal
Securities Rulemaking Board. The District shall clearly identify each such other document so included
by reference.

(d) In addition to any of the information expressly required to be provided under this
Disclosure Certificate, the District shall provide such further material information, if any, as may be
necessary to make the specifically required statements, in the light of the circumstances under which
they are made, not misleading.

The District is solely responsible for the content and format of the Annual Report.

Section 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Certificates, if the District
determines that such event is material:

(i) Principal and interest payment delinquencies.
(ii) Non-payment related defaults.
(iii) Unscheduled draws on debt service reserves reflecting financial difficulties.
(iv) Unscheduled draws on credit enhancements reflecting financial difficulties.
(v) Substitution of credit or liquidity providers, or their failure to perform.
(vi) Adverse tax opinions or events affecting the tax-exempt status of the security.
(vii) Modifications to rights of security holders.
(viii) Contingent or unscheduled bond calls.
(ix) Defeasances.
(x) Release, substitution, or sale of property securing repayment of the securities.
(xi) Rating changes.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the District
shall as soon as possible determine if such event would be material under applicable Federal
securities law. The Dissemination Agent shall have no responsibility for such determination and shall
be entitled to conclusively rely on the District's determination.

(c) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable Federal securities law, the District shall promptly file a notice of such
occurrence with (i) each National Repository or the Municipal Securities Rulemaking Board and (ii)
the appropriate State Repository, if any, with a copy to the Trustee (if different than the Dissemination
Agent). Notwithstanding the foregoing, notice of Listed Events described in subsections (a)(viii) and
(ix) need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to holders of affected Certificates pursuant to the Trust Agreement.

Section 6. Termination of Reporting Obligation. The District's obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full
of all of the Certificates. If such termination occurs prior to the final maturity of the Certificates, the
District shall give notice of such termination in the same manner as for a Listed Event under Section
5(c).

Section 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent. The Dissemination Agent shall not be responsible in any manner for the content of any notice
or report prepared by the District pursuant to this Disclosure Certificate. The initial Dissemination
Agent shall be The Bank of New York Trust Company, N.A. The Dissemination Agent may resign by
providing thirty days written notice to the District. If at any time there is no designated Dissemination
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Agent appointed by the District, or if the Dissemination Agent so appointed is unwilling or unable to
perform the duties of Dissemination Agent hereunder, the District shall be the Dissemination Agent
and undertake or assume its obligations hereunder.

Section 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate (provided the Dissemination Agent shall
not be obligated to enter into any such amendment that modifies or increases its duties hereunder),
and any provision of this Disclosure Certificate may be waived, provided that the following
conditions are satisfied:

(a) if the amendment or waiver relates to the provisions of Sections 3(a), 4 or 5(a), it may only
be made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in the identity, nature, or status of an obligated person with
respect to the Certificates, or type of business conducted;

(b) the undertakings herein, as proposed to be amended or waived, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of
the primary offering of the Certificates, after taking into account any amendments or interpretations of
the Rule, as well as any change in circumstances; and

(c) the proposed amendment or waiver either (i) is approved by holders of the Certificates in
the manner provided in the Trust Agreement for amendments to the Trust Agreement with the
consent of holders, or (ii) does not, in the opinion of nationally recognized bond counsel, materially
impair the interests of the holders or beneficial owners of the Certificates.

If the annual financial information or operating data to be provided in the Annual Report is
amended pursuant to the provisions hereof, the first annual financial information filed pursuant hereto
containing the amended operating data or financial information shall explain, in narrative form, the
reasons for the amendment and the impact of the change in the type of operating data or financial
information being provided.

If an amendment is made to the undertaking specifying the accounting principles to be
followed in preparing financial statements, the annual financial information for the year in which the
change is made shall present a comparison between the financial statements or information prepared
on the basis of the new accounting principles and those prepared on the basis of the former
accounting principles. The comparison shall include a qualitative discussion of the differences in the
accounting principles and the impact of the change in the accounting principles on the presentation
of the financial information, in order to provide information to investors to enable them to evaluate
the ability of the District to meet its obligations. To the extent reasonably feasible, the comparison
shall be quantitative. A notice of the change in the accounting principles shall be sent to the
Repositories in the same manner as for a Listed Event under Section 5(c).

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set
forth in this Disclosure Certificate or any other means of communication, or including any other
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which
is required by this Disclosure Certificate. If the District chooses to include any information in any
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically
required by this Disclosure Certificate, the District shall have no obligation under this Disclosure
Certificate to update such information or include it in any future Annual Report or notice of
occurrence of a Listed Event.

Section 10. Default. In the event of a failure of the District to comply with any provision of
this Disclosure Certificate any holder or beneficial owner of the Certificates may take such actions as
may be necessary and appropriate, including seeking mandate or specific performance by court
order, to cause the District to comply with its obligations under this Disclosure Certificate. A default
under this Disclosure Certificate shall not be deemed an Event of Default under the Lease Agreement
or the Trust Agreement, and the sole remedy under this Disclosure Certificate in the event of any
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failure of the District to comply with this Disclosure Certificate shall be an action to compel
performance.

Section 11. Duties. Immunities and Uabilities of Dissemination Agent. All of the immunities,
indemnities, and exceptions from liability in Article IX of the Trust Agreement insofar as the relate to
the Trustee shall apply to the Dissemination Agent in this Disclosure Certificate. The Dissemination
Agent shall have only such duties as are specifically set forth in this Disclosure Certificate, and the
District agrees to indemnify and save the Dissemination Agent, and its officers, directors, employees
and agents, harmless against any loss, expense and liabilities which it may incur arising out of the
disclosure of information pursuant to the Disclosure Certificate or arising out of or in the exercise of
performance of its powers and duties hereunder, including the costs and expenses (including
attomeys fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent's negligence Of willful misconduct. The Dissemination Agent shall have no duty
of obligation to review any information provided to it hereunder and shall not be deemed to be
acting in any fiduciary capacity for the District, the owner of a Certificate, or any other party. The
Trustee shall have no liability to any party for any monetary damages Of other financial liability of
any kind whatsoever related. to or arising from any breach of this Disclosure Certificate. No person
shall have any right to conunence any action against the Dissemination Agent seeking any remedy
other than to compel specific performance of this Certificate. The Dissemination Agent may rely and
shall be protected in acting or refraining from acting upon any written direction from the District or
an opinion of Bond CounseL The obligations of the District under this Section shall survive
resignation or removal of the Dissemination Agent or the Trustee and payment of the Certificates.

Section 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and holders and beneficial owners
from time to time of the Certificates, and shall create no rights in any other person or entity.

Section 13. Fees and Expenses.

(a) The Dissemination Agent shall be entitled to payment and reimbursement from the District
for its services and all advances, counsel fees and other expenses reasonably made and incurred by
the Dissemination Agent.

(b) The Dissemination Agent may rely on and shall be protected in acting and refraining from
acting upon any direction from the District or an opinion of nationally recognized bond counsel.
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Section 14. Alternative Filing Location. Any filing under this Disclosure Certificate may be
made solely by transmitting such filing to the Texas Municipal Advisory Council (the "MAC") as
provided at http://www.disclosureusa.org, unless the United States Securities and Exchange
Commission has withdrawn the interpretive advice in its letter to the MAC, dated January 7, 2004.

Date: [Closing Date]

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By --:- _
Authorized Officer

ACKNOWLEDGED:

THE BANK OF NEW YORK TRUST
COMPANY, N.A., as Dissemination Agent

By _
Authorized Officer
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EXHIBIT A

NOTICE TO MUNICIPAL SECURITIES RULEMAKING BOARD
OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer:

Name ot Issue:

Date of Issuance:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

Taxable Certificates of Participation (2005 Refinancing Project) Evidencing
Direct, Undivided Fractional Interests of the Owners Thereof in Lease
Payments to be made by the West Contra Costa Unified School District
(Contra Costa County, California), as the Rental for Certain Property Pursuant
to a Lease Agreement with the West Contra Costa Unified School District
Financing Corporation

{Closing DateJ

THE BANK OF NEW YORK TRUST
COMPANY, N.A., as Dissemination Agent

NOTICE IS HEREBY GIVEN to [(i) each National Repository or the Municipal Securities
Rulemaking Board and (ti) each appropriate State Repository] [the Municipal Securities Rulemaking
Board] that the West Contra Costa Unified School District (the "Issuer") has not provided an Annual
Report with respect to the above*named Certificates of Participation as required by the Continuing
Disclosure Certificate, dated [Closing DateJ, executed by the Issuer and countersigned by The Bank of
New York Trust Company, N.A., as dissemination agent. The Issuer anticipates that the Annual
Report will be filed by _

Dated: _

cc: Trustee

By _
Title _
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Insured:
Aa3 (Negative Outlook)
AAA (Negative Outlook)

NEW ISSUE-BOOK ENTRY ONLY RATINGS:
Moody's:
S&P:
Fitch:

Underlying:
Aa3 (Negative Outlook)

A
A+

(See "MISCELLANEOUS - Ratings" herein.)

In the opinion ofStradling Yocca Carlson & Rauth, a Professional Corporation, San F'rancisco, Califomia ("Bond Counsel''), under e.xisting
statutes, regulations, rulings andjudicial decisions, interest (and ol'iginal issue discount) on the Bonds designated as QualiJied School Construction
Bonds is exempt from State of Califomia personal income tu."C. In the opinion ofBond Counsel, under existing statutes, regulations, rulings and
judicial decisions, a.nd a.ssuming cel"tain l'epresentations and compliance with certa.in covenants a,nd l'equirem.ents desm'ibed herein, interest (and
original issue discount) on the Bond.s not designated a,s Qualified School Constmction Bonds (the "Tax-Exempt Bonds'') is excluded fnnn gross
incomeforfedeml income ta:l' PU1]Joses and is not an item, of tax pl"l'ferenceforpurposes ofcalcula.ting thefedeml alternative minimum tax imposed
on individuals and corpomtions. In the opinian ofBond Counsel, under e:;,'isting statutes, l-egulations, mlings a.nd judicia.l decl~sions, interest on
the Bonds designated as Qualified School Con.strucNon Bonds is not e.."Ccludedfrom. gross incom.ef01"federal income tax purposes under Section 103
ofthe Intemal Revenue Code of1986, as amended. In the further opinion ofBond Counsel, intel-est (and ol'iginal iSS1Le discount) on the Tax-Exempt
Bonds is exemptfrom State of California personal income ta:". See 'TAX MATTERS" herein with respect to tax COr1.sequences l"elating to the Bonds.

$25,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of 2005, Series D-I

(Qualified School Construction Bonds - Direct Payment to District)
(Federally Taxable)

Dated: Date of Delivery

$2,499,949.20
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of 2005, Series D-2

(Tax-Exempt)

Due: August 1, as shown on the inside cover

The West Contra Costa Unified School District General Obligation Bonds, Election of 2005, Series D-l, (Qualified School Construction Bonds - Direct
Payment to District) (Federally Taxable Bonds) (the "Direct Payment Bonds") and West Contra Costa Unified School District General Obligation Bonds,
Election of 2005, Series D-2 (Tax-Exempt Bonds) (the "Tax-Exempt Bonds," and together with the Direct Payment Bonds, the "Bonds"), will be issued by
the West Contra Costa Unified School District (the "District"). The Bonds were authorized at an election of the registered voters of the District held on
November 8, 2005, at which the requisite 55% vote of the persons voting on the proposition voted to authorize the issuance and sale of $400,000,000 principal
amount ofgeneral obligation bonds of the District. The Bonds are being issued to finance construction and modernization projects listed in the election ballot.

The Bonds are general obligations of the District payable from the proceeds of ad valorem taxes. The Board of Supervisors of Contra Costa County
is empowered and is obligated to annually levy ad valomm taxes, without limitation as to rate or amount, upon all property subject to taxation within the
District (except certain personal property which is taxable at limited rates) for the payment of interest, accreted value, principal, and premium, if any, on
the Bonds, when due. The District also expects to irrevocably elect to receive a direct cash subsidy payment from the United States Department of Treasury
(the "Treasury") relating to the interest payable by the District on the Direct Payment Bonds as of each Bond Payment Date (defined herein). The levy of ad
valomm property taxes will take into account amounts received from the Treasury; but shall be levied in amounts at least sufficient to make all payments of
interest, accreted value, principal, and premium, if any, on the Bonds, when due, whether or not such subsidy payments are received from the Treasury and
deposited into the Debt Service Fund (defined herein).

The Direct Payment Bonds are designated "Qualified School Construction Bonds" for purposes of the American Recovery and Reinvestment Act of
2009 (the "Recovery Act"). With respect to the Direct Payment Bonds, the District expects to receive, on or about each Bond Payment Date for the Bonds,
a cash subsidy payment from the Treasury equal to the lesser of (a) the interest payable on such Direct Payment Bonds on such Bond Payment Date or
(b) the amount of interest that would have been payable on such Bond Payment Date on such Direct Payment Bonds if such interest were determined at the
applicable credit rate determined under Section 54A(b)(3) of the Internal Revenue Code of 1986, as amended. Prior to each such Bond Payment Date for the
Direct Payment Bonds, the District will submit or cause to be submitted to the Treasury a cash subsidy rein1bursement request in accordance with applicable
Federal regulations. Upon receipt of such subsidy, the District is obligated to deposit or cause to be deposited any such cash subsidy payments into the Debt
Service Fund maintained by the County for the Bonds, and to cause such amounts to be allocated to the Direct Payment Bonds.

The Direct Payment Bonds will initially be issued in book-entry form only, in denominations of $5,000 principal amount, or integral multiples thereof, and
registered to Cede & Co., as nominee of The Depository Trust Company, New York, New York ("DTC"), Purchasers will not receive certificates representing
their interest in the Direct Payment Bonds. The principal of, and interest on the Direct Payment Bonds will be paid by The Bank of New York Mellon
Trust Company, NA, (the "Paying Agent,") to DTC for subsequent disbursement to DTC Participants (defined herein) who will remit such payments to the
Beneficial Owners of the Direct Payment Bonds. Interest on the Direct Payment Bonds is payable on February 1 and August 1 of each year, commencing
February 1, 2011.

The Tax-Exempt Bonds will be issued as capital appreciation bonds. The Tax-Exempt Bonds are dated their date of delivery and accrete interest from
such date, compounded semiannually on February 1 and August 1 of each year, commencing on August 1, 2010, and are payable only at maturity. The Tax­
Exempt Bonds are issuable in denominations of $5,000 Maturity Value or any integral multiple thereof. The Tax-Exempt Bonds will be issued in book-entry
fornl only, and will be initially issued and registered in the name of Cede & Co., as nominee of DTC. Purchasers will not receive certificates representing their
interest in the Tax-Exempt Bonds.

The Direct Payment Bonds are subject to redemption prior to their stated maturity as described Ilerein. The Tax-Exempt Bonds are not
SUbject to redemption prior to maturity.

The scheduled payment of principal of (or, in the case of the Tax-Exempt Bonds, the accreted value) and interest on the Bonds when due will be
guaranteed under an insurance policy to be issued concurrently with the delivery of the Bonds by Assured Guaranty Municipal Corp. (formerly known as
Financial Security Assurance Inc.)

l\SSURED
GUARANTY

MUNICIPAL

The Bonds will be offered when, as and if issued by the District and received by the Underwriter, subject to approval of their legality by Stradling Yocca
Carlson & Rauth, a Professional Corporation, San Francisco, California, Bond Counsel to the District. Certain legal matters will be passed upon for the
District by GCR, LLP, Emeryville, California, as Disclosure Counsel to the District. Certain legal matters will be passed on for the Underwriter by its counsel,
Nossaman LLP, Irvine, California KNN Public Finance, Oakland California served as Financial Advisor to the District in connection with the issuance of the
Bonds. It is anticipated that the Bonds, in book-entry form, will be available for delivery through DTC on or about June 24, 2010.

This cover page contains certain information for quick reference only. It is not a summary of tile security or terms of this issue. Investors
are advised to read the entire Offlcial Statement to obtain information essential to tile making ofan informed investment decision.

PiperJaffray..
Dated: June 10, 2010



MATURITY SCHEDULE

$25,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of 2005, Series D-l

(Qualified School Construction Bonds - Direct Payment to District)
(Federally Taxable)

$25,000,0006.555% Tenn Bonds Due August 1,2024 Priced to Yield: 6.555%; CUSIP:(I) 952347WQl

$2,499,949.20
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of 2005, Series D-2

(Tax-Exempt)

$2,499,949.20 Capital Appreciation Bonds

Maturity
Denominational ApproximateDate Reoffering

(August 1) Amount Accretion Rate Yield

2035 $ 319,572.00 10.282% 6.80%
2036 2,180,377.20 10.281 6.81

Maturity
Value

$ 3,960,000
29,860,000

CUSIP(1)
(952347)

WR9
WS7

(I) CUSIP is a registered trademark of American Bankers Association. CUSIP data herein is provided by Standard
& Poor's, CUSIP Service Bureau, a division of The McGraw-Hili Companies, Inc. CUSIP data herein is provided
for convenience of reference only. The District and the Underwriter take no responsibility for the accuracy of such
data.



APPENDIXD

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and delivered by the West
Contra Costa Unified School District (the "District") in connection with the issuance of $25,000,000 of the District's
General Obligation Bonds, Election of 2005, Series D-l (Qualified School Construction Bonds - Direct Payment to
District) (Federally Taxable) and $2,499,949.20 of the District's General Obligation Bonds, Election of2005, Series
D-2 (Tax-Exempt) (collectively, the "Bonds"). The Bonds are being issued pursuant to a Resolution of the Board of
the District dated April 28, 2010 (the "District Resolution") and a Resolution of Contra Costa County dated May 11,
2010 (the "County Resolution"). The District Resolution and the County Resolution are together referred to as the
"Resolution." The District covenants and agrees as follows:

SECTION 1. Puroose of the Disclosure Certificate. This Disclosure Certificate is being executed and
delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to assist the
Participating Underwriter in complying with S.E.C. Rule 15c2-12(b)(5).

SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to any
capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the following capitalized
terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as described in,
Sections 3 and 4 of this Disclosure Certificate.

"Beneficial Owner" shall mean any person which (a) has or shares the power, directly or indirectly, to vote
or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds through
nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal income tax
purposes.

"Dissemination Agent" shall mean initially KNN Public Finance, a Division of Zions First National Bank,
or any successor Dissemination Agent designated in writing by the District (which may be the District) and which
has filed with the District a written acceptance of such designation.

"Holders" shall mean registered owners ofthe Bonds.

"Listed Events" shall mean any of the events listed in Section 5(a) ofthis Disclosure Certificate.

"Participating Underwriter" shall mean Piper Jaffrey & Co., as the original underwriter of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

"Repository" shall mean the Municipal Securities Rulemaking Board, which can be found at
http://emma.msrb.org/, or any other repository of disclosure information that may be designated by the Securities
and Exchange Commission as such for purposes of the Rule in the future.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended from time to time.

"State" shall mean the State of California.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent to, not later than nine months after the
end of the District's fiscal year (presently ending June 30), commencing with the report for the 2009-10 Fiscal Year,
provide to the Repository an Annual Report which is consistent with the requirements of Section 4 of this Disclosure
Certificate. The Annual Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 4 of this Disclosure Certificate; provided
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that the audited financial statements of the District may be submitted separately from the balance of the Annual
Report and later than the date required above for the filing of the Annual Report if they are not available by that
date. If the District's fiscal year changes, it shall give notice of such change in the same manner as for a Listed
Event under Section 5(c).

(b) Not later than thirty (30) days (nor more than sixty (60) days) prior to said date the Dissemination
Agent shall give notice to the District that the Annual Report shall be required to be filed in accordance with the
terms of this Disclosure Certificate. Not later than fifteen (15) Business Days prior to said date, the District shall
provide the Annual Report in a format suitable for reporting to the Repository to the Dissemination Agent (if other
than the District). If the District is unable to provide to the Repository an Annual Report by the date required in
subsection (a), the District shall send a notice to the Repository in substantially the form attached as Exhibit A with
a copy to the Dissemination Agent. The Dissemination Agent shall not be required to file a Notice to Repository of
Failure to File an Annual Report.

(c) The Dissemination Agent shall file a report with the District stating it has filed the Annual Report
in accordance with its obligations hereunder, stating the date it was provided.

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include by
reference the following:

I. The audited financial statements of the District for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental entities
from time to time by the Governmental Accounting Standards Board. If the District's audited financial
statements are not available by the time the Annual Report is required to be filed pursuant to Section 3(a),
the Annual Report shall contain unaudited financial statements in a format similar to the financial
statements contained in the final Official Statement, and the audited financial statements shall be filed in
the same manner as the Annual Report when they become available.

2. Material financial information and operating data with respect to the District of the type
included in the Official Statement in the following categories (to the extent not included in the District's
audited financial statements):

(a) State funding received by the District for the last completed fiscal year;

(b) average daily attendance of the District for the last completed fiscal year;

(c) outstanding District indebtedness;

(d) summary financial information on revenues, expenditures and fund balances for the
District's general fund reflecting adopted budget for the current fiscal year.

Any or all of the items listed above may be included by specific reference to other documents, including official
statements of debt issues of the District or related public entities, which have been submitted to each of the
Repository or the Securities and Exchange Commission. If the document included by reference is a final official
statement, it must be available from the Municipal Securities Rulemaking Board. The District shall clearly identify
each such other document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds, if material:

I. principal and interest payment delinquencies,

2. non-payment related defaults,

3. modifications to rights of Bondholders,
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4. optional, contingent or unscheduled bond calls,

5. defeasances,

6. rating changes,

7. adverse tax opinions or events affecting the Direct Payment associated with the Series D­
1 Bonds or the tax-exempt status of the Series D-2 Bonds,

8. unscheduled draws on the debt service reserves reflecting financial difficulties,

9. unscheduled draws on the credit enhancements reflecting financial difficulties,

10. substitution of the credit or liquidity providers or their failure to perform,

11. release, substitution or sale of property securing repayment of the Bonds, or

12. final expenditure of proceeds of the Direct Payment Bonds.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the District
shall as soon as possible determine if such event would be material under applicable federal securities laws.

(c) If the District determines that knowledge of the occurrence of a Listed Event would be
material under applicable federal securities laws, the District shall promptly file a notice of such occurrence
with the Repository or provide notice of such reportable event to the Dissemination Agent in format
suitable for filing with the Repository. Notwithstanding the foregoing, notice of Listed Events described in
subsections (a)(4) and (5) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to Holders of affected Bonds pursuant to the Resolution. The Dissemination
Agent shall have no duty to independently prepare or file any report of Listed Events. The Dissemination
Agent may conclusively rely on the District's determination of materiality pursuant to Section 5(b).

SECTION 6. Termination of Reporting Obligation. The District's obligations under this Disclosure
Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of all of the Bonds. If such
termination occurs prior to the final maturity of the Bonds, the District shall give notice of such termination in the
same manner as for a Listed Event under Section 5(a).

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under this
Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor Dissemination
Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the District. Upon such
resignation, the District shall act as its own Dissemination Agent until it appoints a successor. The Dissemination
Agent shall not be responsible in any manner for the content of any notice or report prepared by the District pursuant
to this Disclosure Certificate and shall not be responsible to verify the accuracy, completeness or materiality of any
continuing disclosure information provided by the District. The District shall compensate the Dissemination Agent
for its fees and expenses hereunder as agreed by the parties. Any entity succeeding to all or substantially all of the
Dissemination Agent's corporate trust business shall be the successor Dissemination Agent without the execution or
filing of any paper or further act.

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure Certificate, the
District may amend this Disclosure Certificate, and any provision of this Disclosure Certificate may be waived,
provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may
only be made in connection with a change in circumstances that arises from a change in legal requirements,
change in law, or change in the identity, nature or status of an obligated person with respect to the Bonds,
or the type ofbusiness conducted;
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(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule, as
well as any change in circumstances;

(c) The amendment or waiver does not, in the opinion of nationally recognized bond counsel,
materially impair the interests ofthe Holders or Beneficial Owners of the Bonds; and

(d) No duties of the Dissemination Agent hereunder shall be amended without its written
consent thereto.

In the event of any amendmel)t or waiver of a provision of this Disclosure Certificate, the District shall describe
such amendment in the next Annual Report, and shall include, as applicable, a narrative explanation of the reason
for the amendment or waiver and its impact on the type (or in the case of a change of accounting principles, on the
presentation) of financial information or operating data being presented by the District. In addition, if the
amendment relates to the accounting principles to be followed in preparing financial statements, (i) notice of such
change shall be given in the same manner as for a Listed Event under Section 5(a), and (ii) the Annual Report for the
year in which the change is made should present a comparison (in the Recovery Act form and also, if feasible, in
quantitative form) between the financial statements as prepared on the basis of the new accounting principles and
those prepared on the basis of the former accounting principles.

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth in this Disclosure
Certificate or any other means of communication, or including any other information in any Annual Report or notice
of occurrence of a Listed Event, in addition to that which is required by this Disclosure Certificate. If the District
chooses to include any information in any Annual Report or notice of occurrence of a Listed Event in addition to
that which is specifically required by this Disclosure Certificate, the District shall have no obligation under this
Certificate to update such information or include it in any future Annual Report or notice of occurrence of a Listed
Event.

SECTION 10. Default. In the event of a failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be necessary and
appropriate, including seeking mandate or specific performance by court order, to cause the District to comply with
its obligations under this Disclosure Certificate. A default under this Disclosure Certificate shall not be deemed an
event of default under the Resolution, and the sole remedy under this Disclosure Certificate in the event of any
failure of the District to comply with this Disclosure Certificate shall be an action to compel performance.

SECTION 11. Duties. Immunities and Liabilities of Dissemination Agent. The Dissemination Agent shall
have only such duties as are specifically set forth in this Disclosure Certificate. The Dissemination Agent acts
hereunder solely for the benefit of the District; this Disclosure Certificate shall confer no duties on the
Dissemination Agent to the Participating Underwriter, the Holders and the Beneficial Owners. The District agrees
to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless against any
loss, expense and liabilities which it may incur arising out of or in the exercise or performance of its powers and
duties hereunder, including the costs and expenses (including attorneys fees) of defending against any claim of
liability, but excluding liabilities due to the Dissemination Agent's gross negligence or willful misconduct. The
obligations of the District under this Section shall survive resignation or removal of the Dissemination Agent and
payment of the Bonds. The Dissemination Agent shall have no liability for the failure to report any event or any
financial information as to which the District has not provided an information report in format suitable for filing
with the Repository. The Dissemination Agent shall not be required to monitor or enforce the District's duty to
comply with its continuing disclosure requirements hereunder.
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SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the District, the
Dissemination Agent, the Participating Underwriter and Holders and Beneficial Owners from time to time of the
Bonds, and shall create no rights in any other person or entity.

Date: June 24, 2010

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: [FORM ONLY]
Superintendent

Dissemination Agent:

KNN PUBLIC FINANCE

By: [FORM ONLYl
Authorized Officer
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EXHIBIT A

NOTICE TO REPOSITORY OF FAILURE TO FILE ANNUAL REPORT

Name ofDistrict: WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

Name of Bond Issue:

Date ofIssuance:

General Obligation Bonds, Election of2005, Series D-l (Qualified School Construction
Bonds - Direct Payment to District) (Federally Taxable)
General Obligation Bonds, Election of2005, Series D-2 (Tax-Exempt)

June 24, 2010

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above-named
Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District anticipates that the
Annual Report will be filed by _

Dated: _

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By .L![t~o~b~e.>!s~ig~n~ed~on~l~y~if~fi~l~le~d.l...l _
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NEW ISSUE-FULL BOOK-ENTRY INSURED RATINGS: Moody's: Aa3 (negative outlook)
S&P: AA+ (negative outlook)

UNDERLYING RATINGS: Moody's: Aa3
S&P: A+
Fitch: A+
See "MISCELLANEOUS-Ratings"

In the opinion of Stradling Yocca, Carlson & Rauth, a Professional Corporation, San Francisco, California (''Bond
Counsel"), under existing statutes, regulations, rulings and judici.al decisions, and assuming the accuracy of certain
representations and compliance with certain covenants and requirements described herein, interest (and original issue
discount) on the Bonds is excludedfrom gross i.ncomeforfederal income tax purposes and is not an item of tax preferencefor
purposes ofcalculating the federal alterna,tive minimum taa: imposed on individuals and corporations. In the further opinion
ofBond Counsel, interest (and original issue discount) on the Bonds is exempt from State ofCalifornia personal income tWI:.
See "TAX MATTERS."

$85,565,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)
2011 GENERAL OBLIGATION REFUNDING BONDS

Dated: Date of Delivery Due: August 1, as shown on the inside cover

This Official Statement describes the $85,565,000 West Contra Costa Unified School District (Contra Costa County, California)
2011 Gerteral Obligation Refunding Bonds (the "Bonds") which are being issued by the West Contra Costa Unified School District
(the "District") to refund a portion of the District's outstanding (i) General Obligation Bonds, Election of 2002, Series A (the
"Election of 2002, Series A Bonds"), (ii) General Obligation Bonds, Election of 2002, Series B (the "Election of 2002, Series B
Bonds"), (iii) General Obligation Bonds, Election of 2000, Series C (the "Election of 2000, Series C Bonds" and together with the
Election of 2002, Series A Bonds and the Election of 2002, Series B Bonds the "Refunded Bonds") and (iv) to pay costs of issuance
of the Bonds. See "THE BONDS-Plan of Refunding."

The Bonds are general obligation bonds of the District payable solely from ad valorem property taxes levied on taxable
property within the District. The Board of Supervisors of Contra Costa County (the "County") is empowered and is obligated
to levy ad valorem taxes, without limitation of rate or anlOunt, upon all property within the District subject to taxation by the
District (except certain personal property which is taxable at limited rates), for the payment of principal of and interest on the
Bonds when due. The Bonds are secured on a parity with other general obligations bonds of the District that will be outstanding
following the issuance of the Bonds. See "TAX BASE FOR REPAYMENT OF BONDS-Ad Valorem Property Taxation" and
"SECURITY FOR THE BONDS."

The Bonds will be issued in book-entry form only, and will be initially issued and registered in the name of Cede & Co., as
nominee for The Depository Trust Company, New York, New York (collectively referred to as "DTC"). Purchasers of beneficial
ownership interests in the Bonds will not receive physical certificates representing their interest in the Bonds. Payments of
principal of and interest on the Bonds will be paid by The Bank of New York Mellon Trust Company, N.A., as the Paying Agent,
Registrar and Transfer Agent (the "Paying Agent"), to DTC for subsequent disbursement to DTC Participants (defined herein) who
will remit such payments to the beneficial owners of the Bonds. See "THE BONDS - Book-Entry Only System."

Interest on the Bonds accrues from their date of delivery and is payable semiannually on February 1 and August 1 of each
year, commencing February 1, 2012. The Bonds are issuable in denominations of $5,000 or any integral multiple thereof.

The Bonds are subject to redemption prior to maturity as described herein. See "THE BONDS-Redemption Provisions."

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to
be issued concurrently with the delivery of the Bonds by ASSURED GUARANTY MUNICIPAL CORP.

f\SSURED
GUARANTY

MUNICIPAL

THE BONDS ARE GENERAL OBLIGATION BONDS OF THE DISTRICT AND DO NOT CONSTITUTE A DEBT,
LIABILITY OR OBLIGATION OF THE COUNTY. NO PART OF ANY FUND OF THE COUNTY IS PLEDGED OR
OBLIGATED TO THE PAYMENT OF THE BONDS.

MATURITY SCHEDULE
(See Inside Front Cover)

This cover page contains certain information for reference only. It is not a summary of this issue. Investors must
read the entire Official Statement to obtain information essential to the making of an informed investment decision.

The Bonds wiU be offered when, as and if issued by the District and received by the Underwriter, subject to approval of
their legality by Stradling Yocca, Carlson & Rauth, a Professional Corporation, San Francisco, California, Bond Counsel to the
District. Certain legal matters wUl be passed uponfor the Distri.ct by GCR, LLP, Emeryville, California, as Disclosure Counsel
to the District. Certain legal matters will be passed onfor the Underwriter by its counsel, Nossaman LLP, Irvine, California.
It is anticipated that the Bonds, in book-entry form, will be avaUable for delivery through DTC on or about August 25, 2011.

Piperjaffray$
Dated: August 10, 2011



$85,565,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)
2011 GENERAL OBLIGATION REFUNDING BONDS

Base CUSIp©: 952347

Maturity Date Principal Interest CUSIY
(August J) Amount Rate Yield Suflix

2012 $4,425,000 3.000% 0.800% WW8
2013 3,800,000 4.000 1.100 WX6
2014 4,880,000 5.000 1.390 WY4
2014 1,405,000 3.000 1.390 XK3
2015 2,960,000 5.000 1.650 WZ1
2015 1,190,000 3.000 1.650 XLI
2015 2,000,000 4.000 1.650 XT4
2016 4,030,000 5.000 1.970 XA5
2016 1,870,000 3.000 1.970 XM9
2017 3,990,000 5.000 2.320 XB3
2017 1,120,000 3.000 2.320 XN7
2018 6,995,000 5.000 2.690 XCI
2018 300,000 3.000 2.690 XP2
2019 6,535,000 5.000 3.000 XD9
2019 1,050,000 3.500 3.000 XQO
2020 6,885,000 5.000 3.270 XE7
2020 1,000,000 4.000 3.270 XR8
2021 6,010,000 5.000 3.450 XF4
2021 2,195,000 4.000 3.450 XS6
2022 8,545,000 5.250 3.730c XG2
2023 8,950,000 5.250 3.970c XHO
2024 5,430,000 5.250 4.110c XJ6

c Yield calculated to fIrst optional call date of August I, 2021

© Copyright 20J J, American Bankers Association. CUSIP® data herein is provided by Standard & Poor's, CUSJP® Service Bureau, a division
ofThe McGraw-Hill Companies, Inc. The District takes no responsibility for the accuracy ofsuch data.



APPENDIXD

FORM OF CONTINUING DISCLOSURE CERTIFICATE

THIS CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed and
delivered by the West Contra Costa Unified School District (the "District") in connection with the issuance
and delivery of $85,565,000 West Contra Costa Unified School District (Contra Costa County, California)
2011 General Obligation Refunding Bonds (the "Bonds"). The Bonds are being issued pursuant to a resolution
of the District, adopted on July 27,2011 (the "Resolution").

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriter in complying with the Rule.

SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defmed in this Section, the following
capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as described
in, Sections 3 and 4 of this Disclosure Certificate.

"Disclosure Representative" shall mean the Superintendent or Associate Superintendent of Business
Services or either of their designees, or such other officer or employee as the District shall designate in writing
from time to time.

"Beneficial Owner" shall mean any person which (a) has or shares the power, directly or indirectly, to
vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal
income tax purposes.

"Dissemination Agent" shall mean KNN Public Finance, a Division of Zions First National Bank, or
any successor Dissemination Agent designated in writing by the District (which may be the District) and which
has filed with the District a written acceptance of such designation.

"Holders" shall mean registered owners of the Bonds.

"Listed Events" shall mean any ofthe events listed in Section 5(a) of this Disclosure Certificate.

"Participating Underwriter" shall mean Piper Jaffray & Co. as the original underwriter of the Bonds
required to comply with the Rule in connection with offering the Bonds.

"Repository" shall mean the Municipal Securities Rulemaking Board, which can be found at
http://emma.msrb.org, or any other repository of disclosure information that may be designated by the
Securities and Exchange Commission as such for purpose of the Rule in the future.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended from time to time.

"State" shall mean the State of California.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent upon written direction to, not later
than nine months following the end of the District's fiscal year (presently ending on June 30), commencing
with the report for the June 30, 2010-11 fiscal year, provide to the MSRB an Annual Report which is
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consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report shall be
provided to the MSRB in an electronic format as prescribed by the MSRB and shall be accompanied by
identifying information as prescribed by the MSRB. The Annual Report may be submitted as a single
document or as separate documents comprising a package, and may include by reference other information as
provided in Section 4 of this Disclosure Certificate; provided that the audited financial statements of the
District may be submitted separately from and later than the balance of the Annual Report if they are not
available by the date required above for the filing of the Annual Report.

(b) If the Dissemination Agent is a person or entity other than the District then, not later than
fifteen (15) days prior to the date specified in subsection (a) for providing the Annual Report to the MSRB, the
District shall provide the Annual Report to the Dissemination Agent. If by fifteen (15) days prior to such date
the Dissemination Agent has not received a copy of the Annual Report, the Dissemination Agent shall contact
the District to determine ifthe District is in compliance with subsection (a).

(c) If the Dissemination Agent is unable to verify that an Annual Report has been provided to the
MSRB by the date required in subsection (a), the Dissemination Agent shall file a notice with the MSRB, in
the form required by the MSRB.

(d) The Dissemination Agent shall:

(i) confmn the electronic filing requirements of the MSRB for the Annual Reports; and

(ii) promptly after receipt of the Annual Report, file a report with the District certifying
that the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it
was provided the MSRB. The Dissemination Agent's duties under this clause (ii) shall exist only if
the District provides the Annual Report to the Dissemination Agent for filing.

(e) Notwithstanding any other provision of this Disclosure Certificate, all filings shall be made in
accordance with the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include by
reference the following:

1. The audited fmancial statements of the District for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental
entities from time to time by the Governmental Accounting Standards Board. If the District's audited
fmancial statements are not available by the time the Annual Report is required to be filed pursuant to
Section 3(a), the Annual Report shall contain unaudited financial statements in a format similar to the
fmancial statements contained in the final Official Statement, and the audited financial statements
shall be filed in the same manner as the Annual Report when they become available.

2. Material fmancial information and operating data with respect to the District of the
type included in the Official Statement in the following categories (to the extent not included in the
District's audited financial statements):

(a) State funding received by the District for the last completed fiscal year;

(b) average daily attendance of the District for the last completed fiscal year;

(c) outstanding District indebtedness;

(d) summary fmancial information on revenues, expenditures and fund balances for the
District's general fund reflecting adopted budget for the current fiscal year.
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Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been submitted
to the MSRB or the Securities and Exchange Commission. If the document included by reference is a final
official statement, it must be available from the MSRB. The District shall clearly identify each such other
document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds in a timely. manner not more
than ten (10) business days after the event:

1. principal and interest payment delinquencies;

2. unscheduled draws on debt service reserves reflecting fmancial difficulties;

3. unscheduled draws on credit enhancements reflecting fmancial difficulties;

4. substitution of credit or liquidity providers, or their failure to perform;

5. issuance by the Internal Revenue Service of proposed or final determinations of
taxability or of a Notice ofProposed Issue (IRS Form 5701-TEB);

6. tender offers;

7. defeasances;

8. ratings changes; and

9. bankruptcy, insolvency, receivership or similar proceedings.

Note: for the purposes of the event identified in subparagraph (9), the event is considered to
occur when any of the following occur: the appointment of a receiver, fiscal agent or similar
officer for an obligated person in a proceeding under the U.S. Bankruptcy Code or in any
other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the obligated person, or
if such jurisdiction has been assumed by leaving the existing governmental body and officials
or officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confmning a plan of reorganization, arrangement or
liquidation by a court or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the obligated person.

(b) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds, if material:

1. unless described in paragraph 5(a)(5), adverse tax opinions or other material notices
or determinations by the Internal Revenue Service with respect to the tax status of the
Bonds or other material events affecting the tax status of the Bonds;

2. the consummation of a merger, consolidation or acquisition involving an obligated
person or the sale of all or substantially all of the assets of the obligated person, other
than in the ordinary course of business, the entry into a definitive agreement to
undertake such an action or the termination of a definitive agreement relating to any
such actions, other than pursuant to its terms;
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3. appointment of a successor or additional trustee or the change of the name of a
trustee;

4. nonpayment related defaults;

5. modifications to the rights of Owners of the Bonds;

6. notices of redemption; and

7. release, substitution or sale of property securing repayment of the Bonds.

(c) Whenever the District obtains knowledge of the occurrence of a Listed Event described in
Section 5(b), the District shall as soon as possible determine if such event would be material under applicable
federal securities laws.

(d) If the District determines that knowledge of the occurrence of a Listed Event under Section
5(b) would be material under applicable federal securities laws, the District shall file a notice of such
occurrence with EMMA in a timely manner not more than ten (10) business days after the event.

(e) The District hereby agrees that the undertaking set forth in this Disclosure Certificate is the
responsibility of the District and that the Dissemination Agent shall not be responsible for determining whether
the District's instructions to the Dissemination Agent under this Section 5 comply with the requirem«nts of the
Rule.

(g) Any of the filings required to be made under this Section 5 shall be made in accordance with
the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 6. Termination of Reporting Obligation. The obligation of the District and the
Dissemination Agent under this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all of Bonds. If such termination occurs prior to the final maturity of the
Bonds, the District shall give notice of such termination in the same manner as for a Listed Event under
Section 5.

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under this
Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the
District. Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a
successor. The Dissemination Agent shall not be responsible in any manner for the content of any notice or
report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to verify the
accuracy, completeness or materiality of any continuing disclosure information provided by the District. The
District shall compensate the Dissemination Agent for its fees and expenses hereunder as agreed by the parties.
Any entity succeeding to all or substantially all of the Dissemination Agent's corporate trust business shall be
the successor Dissemination Agent without the execution or filing of any paper or further act.

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure Certificate
may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it
may only be made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in the identity, nature or status of an obligated person with
respect to the Bonds, or the type of business conducted;
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(b) The undertaking, as amended or taking into account such waiver, would, in the
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule at the
time of the original issuance of the Bonds, after taking into account any amendments or interpretations
of the Rule, as well as any change in circumstances;

(c) The amendment or waiver does not, in the opinion of nationally recognized bond
counsel, materially impair the interests of the Holders or Beneficial Owners of the Bonds; and

(d) No duties of the Dissemination Agent hereunder shall be amended without its written
consent thereto.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative explanation
of the reason for the amendment or waiver and its impact on the type (or in the case of a change of accounting
principles, on the presentation) of fmancial infonnation or operating data being presented by the District. In
addition, if the amendment relates to the accounting principles to be followed in preparing fmancial statements,
notice of such change shall be given in the same manner as for a Listed Event under Section 5and the Annual
Report for the year in which the change is made should present a comparison between the financial statements
as prepared on the basis of the new accounting principles and those prepared on the basis of the former
accounting principles.

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set forth in
this Disclosure Certificate or any other means of communication, or including any other information in any
Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure Certificate, the
District shall have no obligation under this Certificate to update such information or include it in any future
Annual Report or notice ofoccurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause the
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under this
Disclosure Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall
be an action to compel performance.

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent
shall have only such duties as are specifically set forth in this Disclosure Certificate. The Dissemination Agent
acts hereunder solely for the benefit of the District; this Disclosure Certificate shall confer no duties on the
Dissemination Agent to the Participating Underwriter, the Holders and the Beneficial Owners. The District
agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless
against any loss, expense and liabilities which it may incur arising out of or in the exercise or performance of
its powers and duties hereunder, including the costs and expenses (including attorneys fees) of defending
against any claim of liability, but excluding liabilities due to the Dissemination Agent's gross negligence or
willful misconduct. The obligations of the District under this Section shall survive resignation or removal of
the Dissemination Agent and payment of the Bonds. The Dissemination Agent shall have no liability for the
failure to report any event or any fmancial information as to which the District has not provided an information
report in format suitable for filing with the Repository. The Dissemination Agent shall not be required to
monitor or enforce the District's duty to comply with its continuing disclosure requirements hereunder.
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SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriter and Holders and Beneficial Owners from time
to time of the Bonds, and shall create no rights in any other person or entity.

Date: August _ , 2011

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By: [FORM ONLYl
Associate Superintendent of
Business Services

Dissemination Agent:

K.NN PUBLIC FINANCE

By: ....,[Fo...;O=RM=:....::O=N'-"'L=Y""-'ll-- _
Authorized Officer
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EXHIBIT A

NOTICE TO REPOSITORY OF FAILURE TO FILE ANNUAL REPORT

Name of District:

Name of Bond Issue:

Date ofIssuance:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

2011 General Obligation Refunding Bonds

August _, 2011

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above­
named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District
anticipates that the Annual Report will be filed by _

Dated: _

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: ~[F~O~RM~~O~NL"'='_"'_Y..J_l _
Authorized Officer
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NEW ISSUE-FULL BOOK-ENTRY INSURED RATINGS:
MoodY's: Aa3 (negative outlook)
S&P: AA+ (CreditWatch negative)

UNDERLYING RATINGS:
Moody's: Aa3
S&P: A+
Fitch: A+

See "MISCELLANEOUS-Ratings"

In the opi.nion of Stradling Yocca Ca,rlson & Rauth, a Professional Corporati.on, San Franci.sco, Cali.forni.a (''Bond Counsel''), under
exi.sting statutes, regulations, r'ulings andjudi.ci.al decisions, intel'est (and original issue discount) on the Bonds designated as QuaUfied Sclwol
Construction Bonds (the ''FederaUy Ta.xable Bonds'') is exempt from State of CaUforni.a personal income ta.'1:, In the opinion of Bond Counsel,
unde?' e.xi.sting statutes, l'egulations, rulings and judicial decisi.ons, and assuming certain representations and compliance with certain covenants
and requil'e1nents desC1ibed hel'ein, interest (and origi,nal issue discount) on the Bonds not designated as Qualified School Cor&~truction Bonds
(the ''FederaUy Ta.'1:-Exempt Bonds'') 'is excluded from gross income for federal income ta.'1: purposes and i.s not an itern of tax preference for
purposes ofcalculating the federal altema.tive minim,um ta.'1: imposed on individua.l.s a.nd corporation.~, In the opinion ofBond Coun.sel, under
e.risting sta,tutes, regula.tion~, Tulings a,ndjudicia.l decision.s, inte1'e.~t on the Fedemlly Ta.:t:able Bonds which a.re designa,ted a.s Qualified School
Construction Bonds is not excluded from gross income for fede?'al income ta.'k: purposes under Section 103 of the Internal Revenue Code of 1986,
as a,mended (the "Code''), In thefurther opinion ofBond Counsel, i,nterest (and original issue discount) on the Federally Ta.x-Exe1npt Bonds is
e.'k:e1nptfrom State ofCalifornia personal income tew;, See "TAX MATTERS" with respect to ta.r consequences j'elating to the Bonds,

$100,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)

$79,000,000 General Obligation Bonds, $21,000,000 General Obligation Bonds,
Election of 2010, Series A (Tax Exempt) Election of 2010, Series A-I (Qualified School Construction

Bonds - Direct Payment) (Federally Taxable)

Dated: Date of Delivery Due: August 1, as shown on the inside cover

This cover pa.ge is to be viewed as a l'eference to the information conta.ined in this Official Statement. It is not a summmy of this issue,
Investol's must rea.d the entire Officia.l Sta.tement to obta.in infOlma.tion essential to the making of an informed investment decision,

The West Contra Costa Unified School District (Contra Costa County, California) General Obligation Bonds, Election of2010, Series A (Tax Exempt)
(the "Series A Bonds") and the West Contra Costa Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 2010,
Series A-I (Qualified School Construction Bonds - Direct Payment) (Federally Taxable) (the "Series A-I Bonds," and together with the Series A Bonds, the
"Bonds") are being issued by the West Contra Costa Unified School District (the "District"), located in Contra Costa County (the "County") to (i) construct
and upgrade school facilities, and (li) pay costs of issuance of the Bonds.

The Bonds are general obligations of the District payable, as to the Series A Bonds, solely from ad valOl-em taxes and, as to the Series A-I Bonds,
from ad valorem taxes and from subsidy payments received by the District from the United States Department of the Treasury (the "Treasury"), The
Board of Supervisors of the County is empowered and is obligated to levy ad valorem taxes upon all property subject to taxation by the District, without
limitation as to rate or amount (except certain personal property which is taxable at limited rates), for the payment of principal of and interest on the
Bonds when due. See "TAX BASE FOR REPAYMENT OF THE BONDS-Ad ValOl-em Property Taxation" and "SECURITY FOR THE BONDS: The
District expects to irrevocably elect to receive direct cash subsidy payments from the Treasury relating to the interest payable on the Series A-I Bonds,
The levy ofad valorem property taxes will take into account anlOunts received from the Treasury; but shall be levied in amounts at least sufficient to make
all payments of interest, principal, and premium, if any, on the Bonds, when due, whether or not such subsidy payments are received from the Treasury
and deposited into the Election of 2010 Debt Service Fund (defined herein).

Interest on the Bonds is payable semiannually on FebruaIy 1 and August I of each year, commencing February 1, 2012, to maturity or prior
redemption thereof. Principal on the Bonds is payable on August 1 in each of the years and in the an10unts shown in the Maturity Schedule, on the inside
front cover. See "SECURITY FOR THE BONDS-Payment of Principal and Interest."

The Bonds will be issued in book-entry form only, and will be initially issued and registered in the name of Cede & Co., as nominee for The
Depository Trust Company, New York, New York ("DTC"). Purchasers will not receive physical certificates representing their interest in the Bonds,
Payments of principal of and interest on the Bonds will be paid by the Paying Agent (initially, The Bank of New York Mellon Trust Company, NA, Los
Angeles, California), to DTC for subsequent disbursement to DTC Participants, who will remit such payments to the beneficial owners of the Bonds, See
"THE BONDS-Book-Entry Only System."

The Bonds are subject to redemption as more fully described herein, See "THE BONDS-Redemption of Series A Bonds" and "-Redemption of
Series A-I Bonds,"

The scheduled payment of principal of aI1d interest on the Series A Bonds maturing on August 1 of the years 2020 through 2027, inclusive, and on
August 1, 2032, August 1, 2035 and August 1, 2041 (Interest Rate of 5.25% and CUSIP 952347YGl) (collectively, the "Insured Bonds"), when due will be
guaranteed under an insurance policy to be issued concurrently with the delivery ofthe Series A Bonds by ASSURED GUARANTY MUNICIPAL CORP,

f\SSURED
GUARANTY

[v'IUhlIC!PP.,L

THE BONDS ARE GENERAL OBLIGATION BONDS OF THE DISTRICT AND DO NOT CONSTITUTE A DEBT, LIABILITY OR
OBLIGATION OF THE COUNTY. NO PART OF ANY FUND OF THE COUNTY IS PLEDGED OR OBLIGATED TO THE PAYMENT OF THE
BONDS.

MATURITY SCHEDULE
(See Inside Front Cover)

The Bonds wiU be ofJered when, as and if issued by the District Clnd received by the Underwriters, subject to approval of their legality by
Stradl'ing Yocca CaTl.son & Rauth, a Professional Corporation, San FranC'isco, California, Bond Counsel to the District. Certa'in legal matters wiU be
passed upon for the D'iStlict by GCR, LLP, Eme1yviUe, CaM/omiCl, as Disclosure Counsel to the District; and for the Unde/'wliters by Nossaman LLP,
Irvine, California. It 'is anticipated that the Bonds, 'in book-entry f01m, w'ill be availa.blefor delivery through DTC on or about Nove?nber 22, 2011,

PIPER JAFFRAY & CO.
Dated: November 8, 2011

DE LA ROSA & CO.



$79,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of2010, Series A

(Tax Exempt)

MATURITY SCHEDULE
Base CUSIpt: 952347

$15,475,000 Series A Bonds Serial Maturities

Maturity
(August 1)

2012
2013
2020*
2021 *
2022*
2023*
2024*
2025*
2026*
2027*

Principal Interest CUS/p'
Amount Rate Yield sumx

$6,615,000 3.000% 0.600% XVI
5,540,000 3.000 1.020 XV9

245,000 5.000 3.440 XW7
245,000 5.000 3.600 XX5
360,000 5.000 3.760c XY3
370,000 5.000 3.960c XZO
385,000 5.000 4.080c YA4
510,000 4.125 4.290 YB2
535,000 4.250 4.400 YCO
670,000 4.375 4.510 YD8

Insured serial maturities of Series A Bonds.
c Yield to first optional call date of August I, 2021.

$9,890,000; 5.25% Insured Term Series A Bond due August 1, 2032; Yield to Optional Call Date of August 1, 2021:
4.70%; CUSlpt Suffix YE6

$13,960,000; 5.25% Insured Term Series A Bond due August 1, 2035; Yield to Optional Call Date of August 1,2021:
4.83%; CUSIpt Suffix YJ5

$28,675,000; 5.25% Insured Term Series A Bond due August 1,2041; Yield to Optional Call Date of August 1, 2021:
4.90%; CUSIpt Suffix YGl

$11,000,000; 5.00% Term Series A Bond due August 1, 2041; Yield: 5.070%; CUSlpt Suffix YF3

$21,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(Contra Costa County, California)
General Obligation Bonds, Election of2010, Series A-I

(Qualified School Construction Bonds - Direct Payment)
(Federally Taxable)

MATURITY SCHEDULE
Base CUSIpt: 952347

Tax Credit Rate: 4.91 %

$21,000,000; 6.25% Term Series A-I Bond due August 1,2030; Yield 6.25%; CUSIP' SuffixYH9

t Copyright 2011, American Bankers Association. CUS1P data herein is provided by Standard & Poor's, CUSIP Service Bureau, a division of
The McGraw-Hill Companies. Inc. The CUSIP numbers are provided solely for the convenience of the holders of the Bonds. The District
takes no responsibility for the accuracy ofsuch data.



APPENDIXD

FORM OF CONTINUING DISCLOSURE CERTIFICATE

THIS CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed and
delivered by the West Contra Costa Unified School District (the "District") in connection with the issuance
and delivery of $79,000,000 West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2010, Series A (Tax Exempt) (the "Series A Bonds"), and $21,000,000
West Contra Costa Unified School District (Contra Costa County, California) General Obligation Bonds,
Election of 2010, Series A-I (Qualified School Construction Bonds - Direct Payment) (Federally Taxable)
(the "Series A-I Bonds," and together with the Series A Bonds, the "Bonds. The Bonds are being issued
pursuant to a resolution adopted by the Board of Education of the District on September 21, 2011 (the
"Resolution").

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriters in complying with the Rule.

SECTION 2. Defmitions. In addition to the defmitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defmed in this Section, the following
capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as described
in, Sections 3 and 4 of this Disclosure Certificate.

"Disclosure Representative" shall mean the Superintendent or Associate Superintendent of Business
Services or either of their designees, or such other officer or employee as the District shall designate in writing
from time to time.

"Beneficial Owner" shall mean any person which (a) has or shares the power, directly or indirectly, to
vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal
income tax purposes.

"Dissemination Agent" shall mean KNN Public Finance, a Division of Zions First National Bank, or
any successor Dissemination Agent designated in writing by the District (which may be the District) and which
has filed with the District a written acceptance of such designation.

"Holders" shall mean registered owners of the Bonds.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"Participating Underwriters" shall mean Piper Jaffray & Co. and E. 1. De La Rosa & Co., Inc. as the
original underwriters of the Bonds required to comply with the Rule in connection with offering the Bonds.

"Repository" shall mean the Municipal Securities Rulemaking Board, which can be found at
http://emma.msrb.org, or any other repository of disclosure information that may be designated by the
Securities and Exchange Commission as such for purpose of the Rule in the future.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended from time to time.

"State" shall mean the State of California.
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SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent upon written direction to, not later
than nine months following the end of the District's fiscal year (presently ending on June 30), commencing
with the report for the 2010-11 fiscal year, provide to the MSRB an Annual Report which is consistent with the
requirements of Section 4 of this Disclosure Certificate. The Annual Report shall be provided to the MSRB in
an electronic format as prescribed by the MSRB and shall be accompanied by identifying information as
prescribed by the MSRB. The Annual Report may be submitted as a single document or as separate
documents comprising a package, and may include by reference other information as provided in Section 4 of
this Disclosure Certificate; provided that the audited fmandal statements of the District may be submitted
separately from and later than the balance of the Annual Report if they are not available by the date required
above for the filing of the Annual Report.

(b) If the Dissemination Agent is a person or entity other than the District then, not later than
fifteen (15) days prior to the date specified in subsection (a) for providing the Annual Report to the MSRB, the
District shall provide the Annual Report to the Dissemination Agent. If by fifteen (15) days prior to such date
the Dissemination Agent has not received a copy of the Annual Report, the Dissemination Agent shall contact
the District to determine if the District is in compliance with subsection (a).

(c) If the Dissemination Agent is unable to verify that an Annual Report has been provided to the
MSRB by the date required in subsection (a), the Dissemination Agent shall file a notice with the MSRB, in
the form required by the MSRB.

(d) The Dissemination Agent shall:

(i) confirm the electronic filing requirements of the MSRB for the Annual Reports; and

(ii) promptly after receipt of the Annual Report, file a report with the District certifying
that the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it
was provided the MSRB. The Dissemination Agent's duties under this clause (ii) shall exist only if
the District provides the Annual Report to the Dissemination Agent for filing.

(e) Notwithstanding any other provision of this Disclosure Certificate, all filings shall be made in
accordance with the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include by
reference the following:

1. The audited fmancial statements of the District for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental
entities from time to time by the Governmental Accounting Standards Board. If the District's audited
fmancial statements are not available by the time the Annual Report is required to be filed pursuant to
Section 3(a), the Annual Report shall contain unaudited financial statements in a format similar to the
financial statements contained in the final Official Statement, and the audited financial statements
shall be filed in the same manner as the Annual Report when they become available.

2. Material fmancial information and operating data with respect to the District of the
type included in the Official Statement in the following categories (to the extent not included in the
District's audited financial statements):

(a) State funding received by the District for the last completed fiscal year;

(b) average daily attendance ofthe District for the last completed fiscal year;

(c) outstanding District indebtedness; and
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(d) summary financial information on revenues, expenditures and fund balances for the
District's general fund reflecting adopted budget for the current fiscal year.

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been submitted
to the MSRB or the Securities and Exchange Commission. If the document included by reference is a final
official statement, it must be available from the MSRB. The District shall clearly identifY each such other
document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds in a timely manner not more
than ten (10) business days after the event:

I. principal and interest payment delinquencies;

2. unscheduled draws on debt service reserves reflecting fmancial difficulties;

3. unscheduled draws on credit enhancements reflecting fmancial difficulties;

4. substitution of credit or liquidity providers, or their failure to perform;

5. events affecting the Direct Payment associated with the Series A-I Bonds or issuance
by the Internal Revenue Service of proposed or final determinations of taxability or
ofa Notice of Proposed Issue (IRS Form 5701-TEB) in connection with the Series A
Bonds;

6. tender offers;

7. defeasances;

8. ratings changes; and

9. bankruptcy, insolvency, receivership or similar proceedings.

Note: for the purposes of the event identified in subparagraph (9), the event is considered to
occur when any of the following occur: the appointment of a receiver, fiscal agent or similar
officer for an obligated person in a proceeding under the U.S. Bankruptcy Code or in any
other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the obligated person, or
if such jurisdiction has been assumed by leaving the existing governmental body and officials
or officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confmning a plan of reorganization, arrangement or
liquidation by a court or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the obligated person.

(b) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice ofthe occurrence of any ofthe following events with respect to the Bonds, if material:

I. unless described in paragraph 5(a)(5), adverse tax opinions or other material notices
or determinations by the Internal Revenue Service with respect to the tax status of the
Bonds or other material events affecting the tax status of the Bonds;

2. the consummation of a merger, consolidation or acquisition involving an obligated
person or the sale of all or substantially all of the assets of the obligated person, other
than in the ordinary course of business, the entry into a defmitive agreement to
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undertake such an action or the termination of a defmitive agreement relating to any
such actions, other than pursuant to its terms;

3. appointment of a successor or additional trustee or the change of the name of a
trustee;

4. nonpayment related defaults;

5. modifications to the rights of Owners ofthe Bonds;

6. notices of redemption;

7. release, substitution or sale of property securing repayment of the Bonds; and

8. final expenditure of proceeds of the Series A-I Bonds.

(c) Whenever the District obtains knowledge of the occurrence of a Listed Event described in
Section 5(b), the District shall as soon as possible determine if such event would be material under applicable
federal securities laws.

(d) If the District determines that knowledge of the occurrence of a Listed Event under Section
5(b) would be material under applicable federal securities laws, the District shall file a notice of such
occurrence with EMMA in a timely manner not more than ten (10) business days after the event.

(e) The District hereby agrees that the undertaking set forth in this Disclosure Certificate is the
responsibility of the District and that the Dissemination Agent shall not be responsible for determining whether
the District's instructions to the Dissemination Agent under this Section 5 comply with the requirements of the
Rule.

(g) Any of the filings required to be made under this Section 5 shall be made in accordance with
the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 6. Termination of Reporting Obligation. The obligation of the District and the
Dissemination Agent under this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all of Bonds. If such termination occurs prior to the fmal maturity of the
Bonds, the District shall give notice of such termination in the same manner as for a Listed Event under
Section 5.

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under this
Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the
District. Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a
successor. The Dissemination Agent shall not be responsible in any manner for the content of any notice or
report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to verify the
accuracy, completeness or materiality of any continuing disclosure information provided by the District. The
District shall compensate the Dissemination Agent for its fees and expenses hereunder as agreed by the parties.
Any entity succeeding to all or substantially all of the Dissemination Agent's corporate trust business shall be
the successor Dissemination Agent without the execution or filing of any paper or further act.

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure Certificate
may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it
may only be made in connection with a change in circumstances that arises from a change in legal
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requirements, change in law, or change in the identity, nature or status of an obligated person with
respect to the Bonds, or the type of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule at the
time of the original issuance of the Bonds, after taking into account any amendments or interpretations
of the Rule, as well as any change in circumstances;

(c) The amendment or waiver does not, in the opinion of nationally recognized bond
counsel, materially impair the interests of the Holders or Beneficial Owners of the Bonds; and

(d) No duties of the Dissemination Agent hereunder shall be amended without its written
consent thereto.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative explanation
of the reason for the amendment or waiver and its impact on the type (or in the case of a change of accounting
principles, on the presentation) of fmancial information or operating data being presented by the District. In
addition, if the amendment relates to the accounting principles to be followed in preparing financial statements,
notice of such change shall be given in the same manner as for a Listed Event under Section Sand the Annual
Report for the year in which the change is made should present a comparison between the fmancial statements
as prepared on the basis of the new accounting principles and those prepared on the basis of the former
accounting principles.

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other information, using the means of dissemination set forth in
this Disclosure Certificate or any other means of communication, or including any other information in any
Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of
occurrence ofa Listed Event in addition to that which is specifically required by this Disclosure Certificate, the
District shall have no obligation under this Certificate to update such information or include it in any future
Annual Report or notice of occurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause the
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under this
Disclosure Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall
be an action to compel performance.

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent
shall have only such duties as are specifically set forth in this Disclosure Certificate. The Dissemination Agent
acts hereunder solely for the benefit of the District; this Disclosure Certificate shall confer no duties on the
Dissemination Agent to the Participating Underwriters, the Holders and the Beneficial Owners. The District
agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless
against any loss, expense and liabilities which it may incur arising out of or in the exercise or performance of
its powers and duties hereunder, including the costs and expenses (including attorneys fees) of defending
against any claim of liability, but excluding liabilities due to the Dissemination Agent's gross negligence or
willful misconduct. The obligations of the District under this Section shall survive resignation or removal of
the Dissemination Agent and payment of the Bonds. The Dissemination Agent shall have no liability for the
failure to report any event or any fmancial information as to which the District has not provided an information
report in format suitable for filing with the Repository. The Dissemination Agent shall not be required to
monitor or enforce the District's duty to comply with its continuing disclosure requirements hereunder.
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SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners from
time to time of the Bonds, and shall create no rights in any other person or entity.

Date: November 22, 2011

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By: [FORM ONLYl
Associate Superintendent of
Business Services

Dissemination Agent:

KNN PUBLIC FINANCE

By: [FORM ONLYl
Authorized Officer
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EXHIBIT A

NOTICE TO REPOSITORY OF FAILURE TO FILE ANNUAL REPORT

Name of District:

Name of Bond Issue:

Date of Issuance:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2010, Series A-I (Qualified School
Construction Bonds - Direct Payment) (Federally Taxable); and

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of20l0, Series A (Tax Exempt)

November 22,2011

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above­
named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District
anticipates that the Annual Report will be filed by , 20_

Dated: _

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: ~[F_"'O""'"RM~"""O"'_'N"='L_"'_Y.!_l _
Authorized Officer
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NEW ISSUE-FULL BOOK-ENTRY INSURED RATINGS: Moody's: Aa3 (on review ror possible downgrade)

S&P: AA- (stable outlook)

UNDERLYING RATINGS: Moody's: Aa3
S&P: A+
Fitch: A+

See "MISCELLANEOUS-Ratings"

In the opinion oj Stradling Yocca Carlson & Rauth, a Projessional Corporation, San Francisco, California ("Bond
Counsel''), 1.mder existing statutes, 1-egulations, 'rulings and judicial decisions, and assuming the accuracy oj certain
representations and com.]Jliance with certain covenants and 1-equi1'ements described her-ein, 'interest (and O1'iginal issue
discount) on the Bonds is excludedjrc)1n gross inc01nejorjederal incom.e laxpwposes and is not an item oJtax priferencejor
pUl1JOSeS ojcalculating thejederal allel1wtive 1nini1nmn ta,l; imposed on individuals and C01pOnttions, In lhejm'tlter opinion
ojBonct Counsel, interest (cmd original issue discount) on the Bonds 'is e..r:enlpljrom. Stale oJCali:fornia personal income tax.
See "TAX MATTERS" with 1'espect to ta.1.: consequences "elating to lhe Bonds,

$98,200,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)
2012 GENERAL OBLIGATION REFUNDING BONDS

Dated: Date of Delivery Due: August 1, as shown on the inside cover

11tis cover page is to be viewt'(l as u ,'eJerence to the infonnatiol/ contained i" this Officiul Statement. It is Ilot u SUllInUI1Y
of this issue. Investol'S lnUStl"e(ld tile enti1Y: Official Stuternent lo obtai'l infonnlLlion essenlialto tile making of an inj01med
investJnent decision,

Tht" West Contra eOSL."l Unified School District (Contra COSt..1 County, California) 2012 Gf'nE'ral Obligation Rf>funding Bonds (Ihe
"Bollds") are being issued by tile West Contra Costa Unified S<:hool District (the "District") to ctllTenLly refund all of the District's
outstanding: (i) 595,000,000 General Obligation Bonds, Election of 2000, Selies C (the "Seties 2000C Bonds"); (ii) $.30,000,000 General
Obligation Bonds, Election of 2002, Seties A (the "Series 2002.;\ Bonds"); and (iii) 5100,000,000 General Obligation Bonds, Election of
2002, Series B (the "Series 2002B Bonds"); and to advance refund a pOItion of the DistIict"s outstanding: (iv) $69,999,376.75 General
Obligation Bonds, Election of 2002, Series C (the "Series 2002C Bonds," and together with the Series 2000C Bonds, Series 2002A Bonds,
and the Series 20028 Bonds, the "Refunded Bonds"); and (v) to pay costs associated with the issuance of the Bonds, See "PLAN OF
REFUNDING" anel "ESTIMATED SOURCES AND USES OF FUNDS."

The Bonds are general obligations of the District payable solely from ad lJalO1'em ta,xes. The Board of Supervisors or Contra Costa
County (the "County") is empowered and is obligated to levy ad valorem ta.xes upon all propelty subject to taxation by the District,
without limitation as to rate or amount (except celtain pernonal propelty which is ta.xable at limited rates), for the paynlent of principal
of and interest on the Bonds when due. See "TAX BASE FOR REPAYMENT OF THE BONDS-Ad Valorem Propel1y Taxation" and
"SECURITY FOR THE BOt DS." The ad valorem propclty taxes wiU be Icvied ill amounts at least sufficient to make all payments of
plincipaJ of and interest on the Bonds, when due.

Interest on the Bonds is payable semiannually on February 1and August 1of each year, commencing February 1, 2013, to maturity
or prior redemption thereof. PrincipaJ on the Bonds is payable on August 1 in each of the years and in the anlOlmts shown in the
Maturity Schedule, on the inside front cover, See "SECURITY FOR THE BONDS-Payment of Plincipal and Interest."

The Bonds will be issued in book-entry fom) only, and will be initially issued and registered in the name of Cede & Co., as nominee
for The DepositOlY Trust Company, New York, ~ew York ("DTC-). Purchasers will no[ receive physical certificates representing their
interest in the Bonds. Payments of principal of and interest on the Bonds wiII be paid by The Bank of New York Mellon Trust Company,
N.A., Los Angeles, Califomia, designated as the Paying Agent, Registrar and Transfer Agent, to DTC for subsequent disbursement to
DTC Participants, who will remit such payments to the bcneficial o'....ners of tile Bonds, See "THE BONDS-Book-Entry Only System,"

The Bonds are subject to redemption as more fully described herein. See "THE BONDS-Redemption of Bonds."

The scheduled payment of plincipal of and interest on the Term Bond malUling on August I in the year 2032 (CUBIP 952347ZHS)
(the "Insured Term Bond"), will be guaranteed under an insurance policy to be issued concurrently with the delivery of the Insured
Term Bond by ASSURED GUARANTY MUNICIPAL CORP_

f~SSURED
GUARANTY

MUNICIPAL

THE BONDS ARE GENERAL OBLIGATION BONDS OF THE DISTRICT AND DO NOT CONSTITUTE A DEBT,
LIABILITY OR OBLIGATION OF THE COUNTY. NO PART OF ANY FUND OF THE COUNTY IS PLEDGED OR OBLIGATED
TO THE PAYMENT OF THE BONDS_

MATURITY SCHEDULE
(See Inside Front Cover)

11,e Bonds will be offered 'lvhen, as and if issued by the District and nxeivecl by the Umlenvl'ilel'S, subjectlo approVll1 of tlieiT
legulity by Stradling Yocca Curfson & Rauth, a Professional, COJpomtion, San Francisco, CalijOJnin, Bond CouJlselto the Dislliet.
Cerfain fegu{ maffeJ'S will be passed upon for the District by GCR, LLP, Enu?Jyville, California, DisclosuTe Counsel to the Di.strict;
and for the Ullderwri,ters by Nossamltn LLP, Irvine, Califon~ia, If 1·S anticipated thai the Bonds, in book-entry jOJ"In, will be
ava.ifablefordelivel'y Ihl'OUgh DTC on or abO'llt July 10, 2012,

PIPER JAFFRAY & CO.
Dated: June 19, 2012

DE LA ROSA & CO.



MATURITY SCHEDULE

$98,200,000
WEST CONTRA COSTA U IflED SCHOOL DISTRICT

(CONTRA COSTA COU TY, CALIfORNIA)
2012 GENERAL OBLIGATIO REfU DING BONDS

Base CUSI p'" 952347

$40,453,000 Serial Bonds

A111lurity
(August I)

2021
2021(11

2022
2023
2024
2025
2025(1)

2026
2027

Prillcipal
AmOllfll

51,165,000
200,000

1,325,000
1,360,000
5,125,000

10,000,000
1,000,000
9,895,000

10,365,000

Jllleres(
Rale
5.000%
3.000
3.000
5.000
5.000
5.000
5.250
5.000
5.000

Term Bonds

Yield"
2.780%
2.780
3.000
3.160 c

3.370 c

3.480 c
3.430 c
3.570 c
3.660 c

CUSIP±
Suffix
YT3
ZF2
YUO
YV8
YW6

YX4
ZOO
YY2
YZ9

532,765,000 5.000% Term Bond due August 1,2032, Yield"': 3.960%c, Price: 108.557%
CUSIP± Suffix ZE5

$25,000,0005.000% Insured Term Bond due August 1,2032, Yield"': 3.81 O%c, Price: 109.863%
CUSIP± Suffix ZH8

( Yield 10 call at par on August I. 2022.
± CUSIP is a registered trademark of the American Bankers Association. CUSI? dala herein is provided by CUSIP Global

Services. managed by Standard and Poor" s on behalf of the American Bankers Association. The CUSIP numbers arc provided
solely for convenience of reference. The District lakes no responsibility for the accuracy of such data.

(Il Bifurcated Serial Bonds.
(2) The Underwriters provided the yields.



APPENDIX D

FORM OF CONTINUING DISCLOSURE CERTIFICATE

THIS CONTINUI G DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed and
delivered by the West Contra Costa Unified School District (the "District") in connection with the issuance
and delivery of its 598,200,000 (Contra Costa County, California) 2012 General Obligation Refunding Bonds
(the ··Bonds··). The Bonds are being issued pursuant to a resolution adopted by the Board of Education of the
District on January 18,2012 (the "Resolution'}

SECTION I. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriters in complying with the Rule.

SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized tenn used in this Disclosure Certificate unless otherwise defined in this Section, the following
capitalized tenns shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as described
in, Sections 3 and 4 of this Disclosure Cel1ificate.

"Disclosure Representative" shall mean the Superintendent or Associate Superintendent of Business
Services or either of their designees, or such other officer or employee as the District shall designate in writing
from time to time.

"Beneficial Owner" shall mean any person which (a) has or shares the power, directly or indirectly, to
vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal
income tax purposes.

"Dissemination Agent'" shall mean KNN Public Finance, a Division of Zions First National Bank, or
any successor Dissemination Agent designated in writing by the District (which may be the District) and which
has filed with the District a written acceptance of such designation.

"Holders" shall mean registered owners of the Bonds.

"Listed Events" shall mean any of the events listed m Section 5(a) and (b) of this Disclosure
Certi ficate.

I·Participating Underwriters" shall mean Underwriters as the original Underwriters of the Bonds
required to comply with the Rule in connection with offering the Bonds.

"Repository" shall mean the Municipal Securities Rulemaking Board. which can be found at
http://emma.msrb.org, or any other repository of disclosure infonnation that may be designated by the
Securities and Exchange Commission as such for purpose of the Rule in the future.

"Rule' shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended from time to time.

"State" shall mean the State of California.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent upon written direction to, not later
than nine months following the end of the District's fiscal year (presently ending on June 30), commencing
with the report for the 20 I 1-12 fiscal year, provide to the MSRB an Annual Report which is consistent with the
requirements of Section 4 of this Disclosure Certificate. The Annual Report shall be provided to the MSRB in
an electronic format as prescribed by the MSRB and shall be accompanied by identifYing information as
prescribed by the MSRB. The Annual Report may be submitted as a single document or as separate
documents comprising a package, and may include by reference other infonnation as provided in Section 4 of
this Disclosure Certificate; provided that the audited financial statements of the District may be submitted
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separately from and later than the balance of the Annual Report if they are not available by the date required
above for the filing of the Annual Report.

(b) If the Dissemination Agent is a person or entity other than the District then, not later than
fifteen (15) days prior to the date specified in subsection (a) for providing the Annual Report to the MSRB, the
District shall provide the Annual Report to the Dissemination Agent. Ifby fifteen (15) days prior to such date
the Dissemination Agent has not received a copy of the Annual Report, the Dissemination Agent shall contact
the District to detennine if the District is in compliance with subsection (a).

(c) If the Dissemination Agent is unable to verifY that an Annual Report has been provided to the
MSRB by the date required in subsection (a), the Dissemination Agent shall file a notice with the MSRB, in
the form required by the MSRB.

(d) The Dissemination Agent shall:

(i) confirm the electronic filing requirements of the MSRB for the Annual Reports; and

(ii) promptly after receipt of the Annual Report, file a report with the District certifYing
that the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it
was provided the MSRB. The Dissemination Agent's duties under this clause (ii) shall exist only if
the District provides the Annual Repol1lo the Dissemination Agent for filing.

(e) Notwithstanding any other provision or this Disclosure Certificate, all filings shall be made in
accordance with the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 4. Content of Annual Reports. The District's Annual Report shall contain or include by
reference the following:

(a) The audited financial statements of the District for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental entities
frol11 time to time by the Governmental Accounting Standards Board. I f the District's audited financial
slatements are not available by the time the Annual Report is required to be filed pursuant to Section 3(a), the
Annual Report shall contain unaudited financial statements in a fonnat similar to the financial statements
contained in the final Official Statement, and the audited financial statements shall be filed in the same manner
as the Annual Report when they become available.

(b) Material financial infonnation and operating data with respect to the District of the type
included in the Official Statement in the following categories (to the extent not included in the District's
audited financial statements):

I. State funding received by the District for the last completed fiscal year;

2. average daily attendance of the District for the last completed fiscal year;

3. outstanding District indebtedness; and

4. summary financial infonnation on revenues, expenditures and fund balances for the
District's general fund reOecting adopted budget for the current fiscal year.

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been subm ined
to the MSRB or the Securities and Exchange Commission. If the document included by reference is a final
official statement, it must be available from the MSRB. The District shall clearly identifY each such other
document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds in a timely manner not more
than ten (10) business days after the event:

I. principal and interesl payment delinquencies;

2. unscheduled draws on debt service reserves reflecting financial difficulties;
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3. unscheduled draws on credit enhancements reflecting financial difficulties;

4. substitution of credit or liquidity providers, or their failure to perform;

5. issuance by the Internal Revenue Service of proposed or final determinations of taxability
or of a Notice of Proposed Issue (IRS Form 5701-TEB);

6. tender offers;

7. defeasances;

8. ratings changes; and

9. bankruptcy, insolvency, receivership or similar proceedings.

Note: for the purposes of the event identified in subparagraph (9), the event is considered to
occur when any of the following occur: the appointment ofa receiver, fiscal agent or similar
officer for an obligated person in a proceeding under the U.S. Bankruptcy Code or in any
other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the obligated person, or
if such jurisdiction has been assumed by leaving the existing governmental body and officials
or officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confirming a plan of reorganization, arrangement or
liquidation by a COUlt or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the obligated person.

(b) Pursuant to the provisions of lhis Section 5. the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds, ifmaterial:

I. unless described in paragraph 5(a)(5), adverse tax opinions or other material notices or
determinations by the Internal Revenue Service with respect to the tax status of the Bonds
or other material events affecting the .tax status of the Bonds;

2. the consummation ofa merger, consolidation or acquisition involving 3n obligated person
or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business. the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms;

3. appointment of a successor or additional trustee or the change of the name of a trustee;

4. nonpayment related defaults;

5. modifications to the rights of Owners of the Bonds; and

6. notices of redemption.

(c) Whenever the District obtains knowledge of the occurrence of a Listed Event described in
Section 5(b), the District shall as soon as possible deteITnine if such event would be material under applicable
federal securities laws.

(d) If the District determines that knowledge of the occurrence of a Listed Event under Section
5(b) would be material under applicable federal securities laws, the District shall file a notice of such
occurrence with EM.MA in a timely manner not more than ten (10) business days after the event.

(e) The District hereby agrees that the undertaking set forth in this Disclosure Certificate is the
responsibility of the District and that the Dissemination Agent shall not be responsible for detelmining whether
the District's instructions to the Dissemination Agent under this Section 5 comply with the requirements of the
Rule.

(g) Any of the filings required to be made under this Section 5 shall be made in accordance with
the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 6. Termination of Reporting Obligation. The obligation of the District and the
Dissemination Agent under this Disclosure Certificate shall terminate upon the legal defeasance, prior
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redemption or payment in full of all of Bonds. If such tennination occurs prior to the final maturity of the
Bonds. the District shall give notice of such termination in the same manner as for a Listed Event under
Section 5.

SECTION 7. Dissemination A2ent. The District may, from time to time. appoint or engage a
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under this
Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the
District. Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a
successor. The Dissemination Agent shall not be responsible in any manner for the content of any notice or
report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to verilY the
accuracy, completeness or materiality of any continuing disclosure information provided by the District. The
District shall compensate the Dissemination Agent for its fees and expenses hereunder as agreed by the parties.
Any entity succeeding to all or substantially all of the Dissemination Agent's corporate trust business shall be
the successor Dissemination Agent without the execution or filing of any paper or further act.

SECTION 8. Amendment; Waiver. otwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision ofthis Disclosure Certificate
may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may only
be made in connection with a change in circumstances that arises from a change in legal requirements, change
in law, or change in the identity, nature or status of an obligated person with respect to the Bonds, or the type
of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule, as well
as any change in circumstances;

(c) The amendment or waiver does not, in the opinion of nationally recognized bond counsel,
materially impair the interests of the Holders or Beneficial Owners of the Bonds; and

(d) No duties of the Dissemination Agent hereunder shall be amended without its written consent
thereto.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative explanation
of the reason for the amendment or waiver and its impact on the type (or in the case of a change of accounting
principles, on the presentation) of financial information or operating data being presented by the District. In
addition, if the amendment relates to the accounting principles to be followed in preparing financial statements,
notice of such change shall be given in the same manner as for a Listed Event under Section 5and the Annual
Report for the year in which the change is made should present a comparison between the financial statements
as prepared on the basis of the new accounting principles and those prepared on the basis of the fonner
accounting principles.

SECTIO 9. Additional Infonnation. othing in this Disclosure Certificate shall be deemed to
prevent the District from disseminating any other infonnation, using the means of dissemination set forth in
this Disclosure Certificate or any other means of communication, or including any other infonnation in any
Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the District chooses to include any infommtion in any Annual Report or notice of
occurrence ofa Listed Event in addition to that which is specifically required by this Disclosure Cenificate, the
District shall have no obligation under this Certificate to update such infonnation or include it in any future
Annual Report or notice of occurrence ofa Listed Event.

SECTION 10. Default. In the event ofa failure of the District to comply with any provision of this
Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to calise the
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under this
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Disclosure Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall
he an action to compel performance.

SECTIO II. Duties. Immunities and Liabilities of Dissemination Agent. The Dissemination Agent
shall have only such duties as are specifically set forth in this Disclosure Certificate. The Dissemination Agent
acts hereunder solely for the benefit of the District; this Disclosure Certificate shall confer no duties on the
Dissemination Agent to the Participating Underwriters, the Holders and the Beneficial Owners. The District
agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless
against any loss, expense and liabilities which it may incur arising out of or in the exercise or performance of
its powers and duties hereunder, including the costs and expenses (including attomeys fees) of defending
against any claim of liability, but excluding liabilities due to the Dissemination Agent's gross negligence or
willful misconduct. The obligations of the District under this Section shall survive resignation or removal of
the Dissemination Agent and payment of the Bonds. The Dissemination Agent shall have no liability for the
failure to report any event or any financial infonnation as to which the District has not provided an information
report in format suitable for filing with the Repository. The Dissemination Agent shall not be required to
monitor or enforce the District's duty to comply with its continuing disclosure requirements hereunder.

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners from
time 10 time of the Bonds, and shall create no rights in any other person or entity.

Date: July 10,2012

Dissemination Agent:

KNN PUBLIC FINA CE

By: [FORM ONLYl
Authorized Officer

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By: [FORM ONL Yl
Associate Superintendent of
Business Services
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EXHIBIT A

NOTICE TO REPOSITORY OF FAILURE TO FILE ANNUAL REPORT

Name of District:

Name of Bond Issue:

Date of Issuance:

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

West Contra Costa Unified School District (Contra Costa County. California) 2012
General Obligation Refunding Bonds

July 10,2012

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above­
named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District
anticipates that the Annual Report will be flied by ,20_,

Dated: _ WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: jJ[F"'O""R"M"'--'O"'N"'L'-'Y-'J _
Authorized Officer
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NEW ISSUE-FULL BOOK-ENTRY RATINGS: Moody's: Aa3
S&P: A+
Fitch: A+

See "MISCELLANEOUS-Ratings"

In the opinion ofStradling Yoce(t em'lson & Rauth, a Professional C01P01'lLtiOn, Scm Prancisco, California (''Bonet
Counsel'), under existing sta,tutes, 1-egulalions, ntlings and judicial decisions, and asS'u:ming the aCClL1'aC'!J ojcer[ctin
'representations and compliance 'with certain covenants (Lnd 1'eq-uinmtenls described herein, interest (and o'1iginal
issue discount) on the Bonds is excludedfnJ1n gross incom.ejorJederal income laxpu1poses and is not an item of tax
preference for pwposes of calculating lhejedeml allern.a.tive m'inimum tax imposed on. ind'ividuals and C01porations.
In the further opinian of Bond Counsel, interest (and original issue discount) on the Bonds is exempt front Stale of
California personal income tax. See "TAX MA ITERS" heTein with 'respect to tax consequences relating to the Bonds.

$125,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)

$85,000,000 $40,000,000
General Obligation Bonds, General Obligation Bonds,
E[ection of2012, Series A Election of 2010, Series B

Dated: Date of Delivery Due: August 1, as shown on the inside cover

ntis cover page is to be viewell as a 1~rerence to Ihe infonnat/.on contained in this Official Stalel1tent. It is not a
SUn1.1)W1·Y of this issue. Investors must reall tlte enli·re OjJici(Ll St(f,lemenl to obtai.n infonnalion essential to the making of
an informed investment decision.

The West Contra Costa Unified School Distlict (Contra Costa County, California) Genera] Obligation Bonds, Election
of 2012, SeIies A in the aggregate principal amount of $85,000,000 (the "2012 Selies A Bonds") and the West Contra Costa
Unified School District (Contra Costa County, California) General Obligation Bonds, Election of 2010, Series B in the aggregate
principal amount of $40,000,000 (the "2010 Series B Bonds," and together with the 2012 Selies A Bonds, the "Bonds") are
being issued by the West Contra Costa Unified School District (the "District"), located in Contra Costa County, California
(the "County") to (i) constmct and upgrade school facilities, and (ii) pay costs of issuance of the Bonds. See "Introduction­
PLUlJOSe of Issue."

The Bonds are general obligations of the Distlict payable solely from ael 'valorem taxes. The Board of Supenrisors of the
County is empowered and is obligated to levy and collect ad valo'rem taxes in each fiscal year upon all property subject to
ta.xation by the DistIict, without limitation as to rate or amount (except celtain personal propelty which is taxable at limited
rates), for the payment of principal of and interest on the Bonds when due. See "TAX BASE FOR REPAYMENT OF THE
BONDS-Ad Va/om", Property Taxation" and "SECURITY FOR THE BONDS." The ad va/a,.,,,,, property taxes will be levied
in amounts sufficient to pay the principal of, and premium, if any, and interest on the Bonds, when due.

Interest on the Bonds is payable semiannually on February 1 and August 1 of each year, commencing February 1, 2014, to
matwity or plior redemption thereof. Principal on the Bonds is payable on August 1 in each of the years and in the amounts
shown in the Maturity Schedules on the inside front cover. See "SECURITY FOR THE BONDS-Payment of Principal of and
Interest on the Bonds."

The Bonds will be issued in book-entry fOlm only, and will be initially issued and registered in the nanle of Cede & Co.,
as nominee for The Depository Trust Company, ew York, New York ("'DTC"). Purchasers (the "Beneficial Owners") will not
receive physical certificates representing their interest in the Bonds. Payments of principal of and interest on the Bonds will
be paid by TI,e !laJlk of New York Mellon Trust Company, N.A., Dallas, Texas, designated as the Paying Agen~ Registrar and
Transfer Agent, to DTC for subsequent disbursement to DTC Participants, who will remit such payments to the beneficial
owners of the Bonds. See "THE BO DS-Book-Entry Only System."

The Bonds are subject to redemption as more fully described herein. See "THE BONDS-Redemption of
Bonds."

THE BONDS ARE GENERAL OBLIGATION BONDS OF THE D[STR[CT A.1'\'D DO NOT CONST[TUTE A DEBT,
LIABILITY OR OBLIGATION OF THE COUNTY. NO PART OF ANY FUND OF THE COUNTY [S PLEDGED OR
OBLIGATED TO THE PAYMENT OF THE BONDS.

MATUR[TY SCHEDULES
(See Inside Front Cover)

The Bonds will be offered when, as and 'ifissued by the Dist1'ict and ,·eceived by the Unde11V1'iters, subject to appmval of
thei',. legality by Stradling Yocca. Cmtson & Rauth, a Professi.onal Corporation, San Francisco, Calijm"nia, Bond Counsel to
the District. Certain legal matters will be passed uponfo1· the Dist1'ict by Garcia, Hernandez, Sawhney & Bennudez, LLP,
Oakland, Calljorn'ia, as Disclosu1·e Counsel to the District; andlor the Underwriters by Nossanwn LLP, bovine, Calijorn'ia.
It 'is anticipated that the Bonds, in book-ent1Yfo171t, w'ill be availablefor del'ive1Y thmugh DTC on or about October 31,2013.

Piper]affray.
Dated: October 10,2013

DE LA ROSA & CO.



Principal Interest CUSlplti
Amount Rate Yield Suffix

$7,750,000 4.000% 0.300% Z14
6,250,000 4.000 0,380 ZKI

530,000 5.000 2,680 ZL9
640,000 5.000 2.970 Zivl7
760,000 5.000 3.240 ZN5
885,000 5.000 3.5IO{I) ZPO

1,015,000 5.000 3.710(ll ZQ8
1,160,000 5.000 3.910(1) ZR6
1,310,000 5.000 4.100(11 ZS4
1,470,000 5,000 4.2800 ) ZT2
1,640,000 5.250 4.330(1) ZU9
1,830,000 5.250 4.450(1) ZV7
2,025,000 5.250 4.530(1) ZW5
2,235,000 5.250 4.610(1) ZX3
2,455,000 5.250 4.670(1) ZYI

Term Bonds

MATURITY SCHEDULE

$85,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)
GENERAL OBLIGATION BONDS, ELECTION OF 2012, SERIES A

Base CUSIP" 952347

$3 I ,955,000 20 I2 Series A Serial Bonds

Maturity
(August I)

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

$20,365,000 - 5.500% 2012 Series A Term Bonds due August 1,2039 - Yield: 4.900%(1)
, CUSIP'!J Suffix A28

$14,575,000 - 5.000% 2012 Series A Term Bonds due August 1,2042 - Yield: 5.160%
CUSI P"'Suffix A36

$18,105,000 - 5.125% 2012 Series A Term Bonds due August 1,2045 - Yield: 5.200%
CUSIP'!JSuffix A44

(I) Yield to call at par on August 1,2023.
(fJ CUSJP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP, Global

Services, managed by Standard and Poor's on behalf of the American Bankers Association. The CUSIP numbers are provided
solely for convenience of reference. Neither the District nor the Underwriters take any responsibility for the accuracy of such
data.



MATURITY SCHEDULE

$40,000,000
WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

(CONTRA COSTA COUNTY, CALIFORNIA)
GENERAL OBLIGATION BONDS, ELECTION OF 2010, SERIES B

Base CUSIP" 952347

$13,395,0002010 Series B Serial Bonds

430,000 3.750 4,030 An
48;,000 4,000 4,170 A8;
;;0,000 4,12; 4.300 A93
61 ;,000 4.250 4.430 827
680,000 4.375 4,600 B35
;8;,000 4.;00 4,680 843
6;0,000 4,600 4,780 8;0
72;,000 4,62; 4,840 868

Maturity
(August I)

2014
201;
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

Principal Interest
Amount Rate Yield

$3.;00,000 2.000% 0.240%
4,000.000 4,000 0,380

;7;.000 4,000 0,890
600,000 4,000 1.300

CUSlpl+!

Suffix

A;I
A69
C34
C42

$6,255,000 - 5.500%

Term Bonds

2010 Series B Term Bonds due August 1,2039 - Yield: 4.900 0/u(1)
CUSIP'" Suffix B84

$10,350,000 - 5,000% 2010 Series B Term Bonds due August 1,2043 - Yield: 5,170%
CUSlpitI Suffix B92

$10,000,000 - 5.125% 2010 Series B Term Bonds due August I, 2045 - Yield: 5,200%
CUSIP'" Suffix C26

(lJ Yield to call at par on August 1,2023.
(t) CUSIP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP. Global

Services, managed by Standard and Poor's on behalf of the American Bankers Association. The CUSlP numbers are provided
solely for convenience of reference. Neither the District nor the Underwriters take any responsibility for the accuracy of such
data.



BRENTWOOD UNION SCHOOL DISTRICT

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2012

7. FUND BALANCES

The District reports fund balances in accordance with Governmental Accounting Standards Board
Statement No. 54. All fund balance categories are reported in the aggregate on the face of the balance
sheet. All components of those fund balances and specific purposes are identified as follows:

Capital

Facilities Building Non·Major
General Fund Fund Fund Funds Total

Nonspendable:
Inventory $ 21,311 $ 27.398 $ 48,709
Revolving Cash 5.000 5,000

Total Nonspendable 26,311 27,398 53,709

Restricted:
Unspent Categorical Revenues 2,399,204 2,399,204
County School Facilities 3,259,624 3,259,624
Building Fund $ 2,729,938 2,729,938
Capital Facilities $ 3,626,139 3,626,139
Debt Service 3,240,934 3,240,934

Total Restricted 2,399,204 3,626,139 2,729,938 6,500,558 15,255,839

Committed:

Food Services 729,520 729,520
Post Employment Bencflis 69,651 69,651

Total Committed 799,171 799,171

Assigned:
Medi-Cal Administrative Activities 1,357,848 1,357,848
Site Based 5,000 5,000
C&I Instructional Materials 41,379 41,379
Brentwood BrSA 152,506 152,506
Lottery 1,660,235 1,660,235
Board Reserve 697,645 697,645
Special Reserve 666,317 666,317
Capital Oullay 1,357,724 1,357,724

Total Assigned 3,914,613 2,024,041 5,938,654

Unassigned:

Designated for Economic Uncertainties 1,674,347 1,674,347
Undesignaled 9,276,514 9,276,514

Total Unassigned 10,950,861 10,950,861

Total Fund Balances $17.290.989 $ 3,626.139 S 2,729.938 $ 9,351.168 $32.998.234
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APPENDIX D

FORM OF CONTINUING DISCLOSURE CERTIFICATE

THIS CONTINUING DISCLOSURE CERTIFICATE (the "Disclosure Certificate") is executed and
delivered by the West Contra Costa Unified School District (the "District") in connection with the issuance
and delivery of its $85,000,000 aggregate principal amount of West Contra Costa Unified School District
(Contra Costa County, California) General Obligation Bonds, Election of2012, Series A (the "2012 Series A
Bonds") and the $40,000,000 aggregate principal amount of West Contra Costa Unified School District
(Contra Costa County, California) General Obligation Bonds, Election of 20 I0, Series B (the "20 I0 Series B
Bonds," and together with the 2012 Series A Bonds, the '·Bonds"). The Bonds are being issued pursuant to
two resolutions adopted by the Board of Education of the District on September 25, 2013 (collectively, the
"Resolution").

SECTION I. Pumose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriters in complying with the Rule.

SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the following
capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the District pursuant to, and as described
in, Sections 3 and 4 of this Disclosure Cel1ificate.

"Disclosure Representative" shall mean the Superintendent or Associate Superintendent of Business
Services or either of their designees, or such other officer or employee as the District shall designate in writing
from time to time.

"Beneficial Owner" shall mean any person which (a) has or shares the power, directly or indirectly, to
vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal
income tax purposes.

'-Dissemination Agent" shall mean K Public Finance, a Division of Zions First National Bank, or
any successor Dissemination Agent designated in writing by the District (which may be the District) and which
has filed with the District a written acceptance of such designation.

"Holders" shall mean registered owners of the Bonds.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"MSRB" shall mean the Municipal Securities Rulemaking Board, which can be found at
http://elllllla.msrb.org, or any other repository of disclosure infonnation that may be designated by the
Securities and Exchange Commission as such for purpose of the Rule in the future.

"Participating Underwriters" shall mean Underwriters as the original Underwriters of the Bonds
required to comply with the Rule in connection with offering the Bonds.

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended ITom time to time.

"State" shall mean the State of California.

SECTION 3. Provision of Annual Reports.

(a) The District shall, or shall cause the Dissemination Agent upon written direction to, not later
than nine months following the end of the District's fiscal year (presently ending on June 30), commencing
with the report for the 2012-13 fiscal year, provide to the MSRB an Annual Report which is consistent with the
requirements of Section 4 of this Disclosure Certificate. The Annual Report shall be provided to the MSRB in
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an electronic format as prescribed by the MSRB and shall be accompanied by identifying information as
prescribed by the MSRB. The Annual Report may be submitted as a single document or as separate
documents comprising a package, and may include by reference other infonnation as provided in Section 4 of
this Disclosure Certificate; provided that the audited financial statements of the District may be submitted
separately from and later than the balance of the Annual Report if they are not available by the date required
above for the filing of the Annual Report.

(b) If the Dissemination Agent is a person or entity other than the District then, not later than
fifteen (15) days prior to the date specified in subsection (a) for providing the Annual Report to the MSRB, the
District shall provide the Annual RepOlt to the Dissemination Agent. Ifby fifteen (15) days prior to such date
the Dissemination Agent has not received a copy of the Annual Report, the Dissemination Agent shall contact
the Districtto determine if the District is in compliance with subsection (a).

(c) If the Dissemination Agent is unable to verify that an Annual RepOlt has been provided to the
MSRB by the date required in subsection (a), the Dissemination Agent shall file a notice with the MSRB, in
the fOlm required by the MSRB.

(d) The Dissemination Agent shall:

(i) confirm the electronic filing requirements of the MSRB for the Annual Reports; and

(ii) promptly after receipt of the Annual Report, file a report with the District certifying
that the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it
was provided the MSRB. The Dissemination Agent's duties under this clause (ii) shall exist only if
the District provides the Annual Rep0l1 to the Dissemination Agent for filing.

(e) Notwithstanding any other provision of this Disclosure Certificate, all filings shall be made in
accordance with the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 4. Content of Annual Reports. The District's Annual Repolt shall contain or include by
reference the following:

(a) The audited financial statements of the District for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental entities
from time to time by the Governmental Accounting Standards Board. If the District's audited financial
statements are not available by the time the Annual Report is required to be filed pursuant to Section 3(a), the
Annual Report shall contain unaudited financial statements in a fannat similar to the financial statements
contained in the final Official Statement, and the audited financial statements shall be filed in the same manner
as the Annual Report when they become available.

(b) Material financial information and operating data with respect to the District of the type
included in the Official Statement in the following categories (to the extent not included in the District's
audited financial statements):

I. State funding received by the District for the last completed fiscal year;

2. average daily attendance of the District for the last completed fiscal year;

3. assessed value of taxable property in the District as shown on the most recent equalized
assessment roll;

4. property tax levies, collections and delinquencies for the District for the most recently
completed fiscal year;

5. top ten property owners in the District for the then-current fiscal year, as measured by
secured assessed valuation, the amount of their respective taxable value, and their
respective taxable value, and their percentage of total secured assessed value;

6. outstanding District indebtedness; and
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7. summary financial information on revenues, expenditures and fund balances for the
District's general fund reflecting adopted budget for the current fiscal year.

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues of the District or related public entities, which have been submitted
to the MSRB or the Securities and Exchange Commission. If the document included by reference is a final
official statement, it must be available from the MSRB. The District shall clearly identify each such other
document so included by reference.

SECTION 5. Reponing ofSie.nificant Events.

(a) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds in a timely manner not more
than ten (10) business days after the event:

I. principal and interest payment delinquencies;

2. unscheduled draws on debt service reserves reflecting financial difficulties;

3. unscheduled draws on credit enhancements reflecting financial difficulties;

4. substitution of credit or liquidity providers, or their failure to perform;

5. issuance by the Internal Revenue Service of proposed or final determinations oftaxability
or of a Notice of Proposed Issue (IRS Form 5701-TEB);

6. tender offers;

7. defeasances;

8. ratings changes; and

9. bankruptcy, insolvency, receivership or similar proceedings.

Note: for the purposes of the event identified in subparagraph (9), the event is considered to
occur when any of the following occur: the appointment ofa receiver, fiscal agent or similar
officer for an obligated person in a proceeding under the U.S. Bankruptcy Code or in any
other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the obligated person, or
if such jurisdiction has been assumed by leaving the existing governmental body and officials
or officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confinning a plan of reorganization, arrangement or
liquidation by a court or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the obligated person.

(b) Pursuant to the provisions of this Section 5, the District shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds, ifmalerial:

I. unless described in paragraph 5(a)(5), adverse tax opinions or other material notices or
determinations by the Internal Revenue Service with respect to the tax Slalus of the Bonds
or other material events affecling the tax status of the Bonds;

2. the consummation ofa merger, consolidation or acquisition involving an obligated person
or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to its tenns;

3. appointment of a successor or additional trustee or the change of the name of a trustee;

4. nonpayment related defaults;

5. modifications to the rights of Owners of the Bonds; and
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6. notices of redemption.

(c) Whenever the District obtains knowledge of the occurrence of a Listed Event described in
Section 5(b), the District shall as soon as possible detennine if such event would be material under applicable
federal securities laws.

(d) If the District detennines that knowledge of the occurrence of a Listed Event under Section
5(b) would be material under applicable federal securities laws, the District shall file a notice of such
occurrence with EMMA in a timely manner not more than ten (10) business days after the event.

(e) The District hereby agrees that the undertaking set forth in this Disclosure Certificate is the
responsibility of the District and that the Dissemination Agent shall not be responsible for detennining whether
the District's instructions to the Dissemination Agent under this Section 5 comply with the requirements of the
Rule.

(I) Any of the filings required to be made under this Section 5 shall be made in accordance with
the MSRB's EMMA system or in another manner approved under the Rule.

SECTION 6. Termination of Reporting Obligation. The obligation of the District and the
Dissemination Agent under this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all of Bonds. If such termination occurs prior to the final maturity of the
Bonds, the District shall give notice of such termination in the same manner as for a Listed Event under
Section 5.

SECTION 7. Dissemination Agent. The District may, from time to time, appoint or engage a
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under this
Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent. The Dissemination Agent may resign upon fifteen (15) days written notice to the
District. Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a
successor. The Dissemination Agent shall not be responsible in any manner for the content of any notice or
report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to verifY the
accuracy, completeness or materiality of any continuing disclosure information provided by the District. The
District shall compensate the Dissemination Agent for its fees and expenses hereunder as agreed by the parties.
Any entity succeeding to all or substantially all of the Dissemination Agent's corporate trust business shall be
the successor Dissemination Agent without the execution or filing of any paper or further act.

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure Certificate
may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it may only
be made in connection with a change in circumstances that arises from a change in legal requirements, change
in law, or change in the identity, nature or status of an obligated person with respect to the Bonds, or the type
of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized bond counsel, have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule, as well
as any change in circumstances;

(c) The amendment or waiver does not, in the opinion of nationally recognized bond counsel,
materially impair the interests of the Holders or Beneficial Owners of the Bonds; and

(d) No duties of the Dissemination Agent hereunder shall be amended without its written consent
thereto.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall
describe such amendment in the next Annual Rep0l1, and shall include, as applicable, a narrative explanation
of the reason for the amendment or waiver and its impact on the type (or in the case of a change of accounting

D-4



principles, on the presentation) of financial information or operating data being presented by the District. In
addition, if the amendment relates to the accounting principles to be followed in preparing financial statements,
notice of such change shall be given in the same manner as for a Listed Event under Section Sand the Annual
Repon for the year in which the change is made should present a comparison between the financial statements
as prepared on the basis of the new accounting principles and those prepared on the basis of the former
accounting principles.

SECTION 9. Additional Information. Nothing in this Disclosure Cenificate shall be deemed to
prevent the District from disseminating any other infonnation. using the means of dissemination set forth in
this Disclosure Certificate or any other means of communication, or including any other infonnation in any
Annual Repon or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Cenificate. If the District chooses to include any information in any Annual Repon or notice of
occurrence ofa Listed Event in addition to that which is specifically required by this Disclosure Cenificate, the
District shall have no obligation under this Cenificate to update such infonnation or include it in any future
Annual Repon or notice of occurrence of a Listed Event.

SECTION 10. Default. In the event ofa failure of the District to comply with any provision of this
Disclosure Cenificate any Holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause the
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure
Cenificate shall not be deemed an event of default under the Resolution, and the sole remedy under this
Disclosure Cenificate in the event of any failure of the District to comply with this Disclosure Cenificate shall
be an action to compel performance.

SECTION II. Duties. Immunities and Liabilities of Dissemination Agent. The Dissemination Agent
shall have only such duties as are specifically set f0l1h in this Disclosure Certificate. The Dissemination Agent
acts hereunder solely for the benefit of the District; this Disclosure Cenificate shall confer no duties on the
Dissemination Agent to the Participating Underwriters, the Holders and the Beneficial Owners. The District
agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, hannless
against any loss, expense and liabilities which it may incur arising out of or in the exercise or perfonnance of
its powers and duties hereunder, including the costs and expenses (including attorneys fees) of defending
again~t any claim of liability, but excluding liabilities due to the Dissemination Agent's gross negligence or
willful misconduct. The obligations of the District under this Section shall survive resignation or removal of
the Dissemination Agent and payment of the Bonds. The Dissemination Agent shall have no liability for the
failure to report any event or any financial infonnation as to which the District has not provided an infonnation
repon in format suitable for filing with the Repository. The Dissemination Agent shall not be required to
monitor or enforce the District's duty to comply with its continuing disclosure requirements hereunder.

SECTION 12. Beneficiaries. This Disclosure Cenificate shall inure solely to the benefit of the
District, the Dissemination Agent. the Participating Underwriters and Holders and Beneficial Owners from
time to time of the Bonds, and shall create no rights in any other person or entity.

Date: October 3 I, 2013

Dissemination Agent:
KNN PUBLIC FINANCE

By: [FORM ONLYl
Authorized Officer

WEST CONTRA COSTA UNIFIED SCHOOL
DISTRICT

By: [FORM ONLYl
Associate Superintendent of
Business Services
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Name of District:

EXHIBIT A-I

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

Name of Bond Issue:

Date of Issuance:

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 20 I2, Series A

October 3 I, 2013

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above­
named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District
anticipates that the Annual Report will be filed by ,20

Dated: _ WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: 1![F~O!.!:R>.!'M'_'__"'O~Nl!,Lc.lY,LJ _
Authorized Officer
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Name of District:

EXHIBIT A-2

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

Name of Bond Issue:

Date of Issuance:

West Contra Costa Unified School District (Contra Costa County, California)
General Obligation Bonds, Election of 2010, Series B

October 3 1,2013

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the above­
named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds. The District
anticipates that the Annual Report will be filed by ,20_

Dated: _ WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

By: .I.'[F-'O!.!R"'tvCLI-"O:-:N",L':':Yc".J _
Authorized Officer
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H. Audited Financial Statements for Year Just Ended  
 (Fiscal Year 2012/13) 

 
 
 
 
 
 
 
 
 
 
 

The 2012/13 Audited Financial Statement has been posted separately. 
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I. Current Year Budget (Fiscal Year 2013/14) 

 

 
 
 
 
 
 
 
 
 
 

The 2013/14 Budget has been posted separately. 
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J. Excerpt from Unaudited Actuals (Fiscal Years 2008/09 – 2012/13) 

 
 
 
 
 
 
 
 
 
 
 

Unaudited Actuals have been posted separately. 
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